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Kanu ndafQ̀ w\Q̂ TU}Y�Y[ \Y[ \U Qacw[ rXUa VYa] Qs internetsitesiyapmak zoru ndaolmayacak
Q] Qp

M =G G B YbY È heh̀hzbXU)M ue_Ticaret Kanubhzbhb Q ueuèu� u iY Nl[h̀UaU � Y_̀] C U__�bXU 
E UbhbzXU ?Y� ]�]_̀]_ Q Ud� àUf�bU ?U]e E Ubhb M UfUe�f� _UV h̀ YX]̀YeY_ lUfÙU�g�+
E Ubhb)/-..l� �̀bXU_UV h̀YX]̀YbM ue_Ticaret E UbhbhzbXU) hl[h̀UaUXU fcehb lU�UbaUaUf� ]r]b 
V Um� XY� ]�]_̀]_̀Ye ]rYe]lce+

E Ubhb) �]e_Yg̀Ye]b ]bgYebYg f]gYf] c̀h�gheaU mcehb̀h̀h� h) gYfW ]̀ ]� ỲàYe]bY ]̀]�_]b �Ueg̀Ue) _UbhbU 
Ul_�e� \UeY_Yg YXYb gUW ]èYeY hl[h̀UbUW U_ W YmÙUe) g]W Ue] XUiÙUe iY Ubcb]a �]e_Yg̀YeY ]̀]�_]b V Um� 
\u_uàYe]lYb]XYbXumYb̀]lce+

C Ye gUW ]e ]bgYebYg f]gYf] c̀h�gheaU_ mcehbXU c̀aUlUW U_) UbW U_ ]bgYebYg f]gYf] c̀h�gheaU 
lu_uàùu� ubY gUV ] c̀Ub gUW ]èYe) ]� ỲgaYf] ]̀Y ]̀[]̀] V ]̀[]̀Ye] V h f]gYXYb lUl�àUlUW U_+

Ticaret f]W ]̀] _Ul�g ]� ỲàYe]b]b Y Ỳ_gecb]_ cegUaXU lUd� àUf� ]r]b gcd̀UbaUf� iY ]� ỲbaYf] 
[YeY_Yb _]�]fY  ̀ iYe]̀Ye) _]�]fY  ̀ iYe]̀Ye]b _cehbaUf� iY V ]̀[] [uiYb̀]� ]b]b fU� ÙbaUf�bU ]̀]�_]b 
aYimhUgU hl[hb V ]e �Y_]̀XY _cehbUW U_+

L ]W ]̀auXueubW Y iYe]̀YbfueY ]r]bXY gYfW ]̀]fgYa]bXY V h̀hbaUlUbiY _Ur�baU fYV Yd̀Ye]b]XY
V ]̀X]eaYlYb _]�]lY) f]W ]̀ auXueubub gY_̀]Z] umYe]bY aù_] Ua]e] gUeUZ�bXUb V ]b ]̀eU W YmU 
hl[h̀UbUW U_+ M YfW ]̀ iY _Ul�g ]r]b [YerY� Y Ul_�e� V YlUbXU V h̀hbUb̀UeU / V ]b ]̀eU W UmU iYe]̀YW Y_+
Tescil edilen ticaret hbiUb�) g]W Ue] ]� ỲgaYb]b [teùYV ]̀YW Y_ V ]e lYe]bY c_hbU_̀� V ]e �Y_]̀XY 
lUm� ÙW U_+ M UW ]e]b ]� ỲgaYf]l̀Y ]̀[]̀] c̀UeU_ XumYb̀YX]� ] g]W Ue] aY_ghd̀UeXU iY g]W Ue] XYZgYèYeY 
lUd� Ùb _Ul�g̀Ue�b XUlUbX�� � V Y [̀Y ỲeXY) gUW ]e]b f]W ]̀ bhaUeUf�)ticaret hbiUb�) ]� ỲgaYf]b]b 
aYe_Ym] ]̀Y gUW ]e ]bgYebYg f]gYf] c̀h�gheaU lu_uàùu� ubY gUV ] ]fY gYfW ]̀ YX]̀Yb ]bgYebYg f]gYf]nin
UXeYf] XY [tfgYe]̀YW Y_+ M ua V h V ]̀[]̀Ye �]e_Yg]b ]bgYebYg f]gYf]bXY XY lUl�àUbUW U_+

L tm _cbhfh f]gYXY Ule�W U Ubcb]a �]e_Yg̀YeXY ltbYg]a _heh̀h V U�_Ub iY ulY Ỳe]b]b UX Ùe�) 
fclUX Ùe� ]̀Y gUU\\ug YX]̀Yb iY tXYbYb fYeaUlY a]_gUe�) ]̀a]gYX �]e_Yg̀YeXY auXuèYe]b UX Ùe� iY 
fclUX Ùe� ]̀Y gUU\\ug YX]̀Yb iY tXYbYb fYeaUlY a]_gUe�) _caUbX]g �]e_Yg̀YeXY ltbYg]W ]̀Ye]b UX Ùe� 
iY fclUX Ùe� ]̀Y gUU\\ugYX]̀YbiY tXYbYbfYeaUlY a]_gUe� lUl�àUbUW U_+=hlu_uàu_̀Ye]lYe]bY
[Yg]eaYlYb̀Ye]r]b/V ]b̀]eU]XUe]dUeUW YmUf� hl[h̀UbUW U_+

A9 F@ ~ � ~IC >KD>I ZO RN L UL UK KA P S A M IN D A
=heUXU lUd� Ùb XY� ]�]_̀]_ Uf̀�bXU x=ugub �]e_Yg̀Ye]b XYbYg]aY gUV ] ghgh̀aUf�y aUXXYf]b]b 
XY� ]�g]e]̀aYf]bXYb _UlbU_̀Ub�lce+

Q Yb]M M E zb�btbW Y_]iYef]lcbhbU [teY V ulu_)_uru_iY cegU t̀rY_̀])\Ù_U Ur�_olan veya
c̀aUlUb) \]ffY fYbYg̀Ye] V cefUXU ]� Ỳa [teYb iYlU [teaYlYb) tmY  ̀iY _Uah fY_gteubY Xq\]̀ gua 
Ubcb]a �]e_Yg̀Ye XYbYg]aY gUV ] c̀UW U_̀UeX�+ C ]rV ]e Ubcb]a �]e_Yg V h XYbYg]a X�� � ghgh̀aUa��g�+ 
<le�W U)lYb] M M E zb�b B Yr]W ] 3zbW � aUXXYf] ]̀Y Ubcb]a �]e_Yg̀Ye]b lUb� f�eU ]̀a]gYX iY fYeaUlYf] 
dUl̀UeU V t̀ubau� _caUbX]g �]e_Yg̀Ye]b XY XYbYg]aY gUV ] c̀UW U� � tb[teùau�gu+
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?Y� ]�g]e]̀aYXYb tbW Y ]bgYebYg f]gYf] c̀h�gheaU mcehb̀h̀h� hbh gYfd]g YXYb lUfU �h 
�Y_]̀XYlX]7D enetime tabi olan sermaye �Ya[ Uc\UaY) _heh̀h� Ùe�b�b g]W UeYg f]W ]̀]bY gYfW ]̀] 
gUe]\]bXYb]g]V UeYburUl]r]bXY V ]einternetsitesiUraU_iY V hf]gYb]bV Y ]̀è]V ]eV t̀uaubu
�]e_YgrY _UbhbYb lUd� àUf� [YeY_Yb ]̀Ub̀Ue�b lUl�àUbaUf�bUtm[ùYaY_mcehbXUX�e+
?YbYg]aY gUV ] c̀Ub �]e_Yg̀Ye]b _UdfUa� gua �]e_Yg̀Ye] _UdfUaUlUW U_ �Y_]̀XY XY� ]�g]e]̀]bW Y 
Ueg�_internet sitesi yapma mcehb̀h̀h� hXU Ulb� � Y_]̀XY XY� ]�g]+

Q Yb] XumYb̀YaYlY [teY XYbYg]aY gUV ] c̀UW U_ �]e_Yg̀Ye]b =U_Ub̀Ue E heh̀hbW U V Y ]̀èYbYW Y_+

KUV h̀ YX]̀Yb gUf̀U_gU lYe ÙUb \u_ua �tl̀Y7

3.-/ fUl� �̀ E Ubhbhb 064 bW ] aUXXYf]b]b V ]e]bW ] iY ]_]bW ] Z�_eÙUe� U�U� �XU_] �Y_]̀XY XY� ]�g]e]̀a]� 
iY aUXXYlY U�U� �XU_] Z�_eU Y_̀Yba]�g]e+

x&.' ?teXubW u Z�_eU hlUe�bW U XYbYg]aY gUV ] c̀Ub Ubcb]a �]e_Yg̀Ye]b iY �]e_Yg̀Ye gcd̀h̀h� hbhb 
Z]bUbfÙ gUV c̀̀Ue� XYbYgr]gUeUZ�bXUb)E Uah B tmYg]a])G h\UfYV Y iY ?YbYg]a L gUbXUeg̀Ue�
E hehahbW U lUl�àUbUb h̀hf̀UeUeUf� XYbYg]a fgUbXUeg̀Ue�l̀U hlhàh M ue_]lY ?YbYg]a
StandartlUe�bU[teY XYbYg̀Yb]e+Q tbYg]a_heh̀hbhbl�`̀�_ZUÙ]lYgeUdceh]r]bXY lYeÙUbZ]bUbfÙ
V ]̀[]̀Ye]b) XYbYg̀YbYb Z]bUbfÙ gUV c̀̀Ue ]̀Y ghgUè� c̀hd c̀aUX�� � iY [YerY� ] lUbf�g�d lUbf�gaUX�� � 
XUXYbYg]a_UdfUa� ]r]bXYX]e+

&/' ?YbYg]aY gUV ] c̀Ub̀Ue) \Um�èUba��  c̀Ub Z]bUbfÙ gUV c̀̀Ue�b�b XYbYg]aXYb [Yr]d [YraYX]� ]b]) 
XYbYg]aXYb [Yra]� ]fY XYbYgr] [teu�ubu ]̀[]̀] Z]bUbfÙ gUV c̀bhb V U� �̀� �bXU Ur�_rU V Y ]̀egaY_ 
mcehbXUX�e+

=h \u_ua) ltbYg]a _heh̀hbhb l�`̀�_ ZUÙ]lYg eUdceh ]r]b XY hl[h̀Ub�e+ ?YbYg]aY gUV ] c̀Xh� h 
\ÙXY) XYbYg̀Ygg]e]̀aYa]� Z]bUbfÙ gUV c̀̀Ue ]̀Y ltbYg]a _heh̀hbhb l�`̀�_ ZUÙ]lYg eUdceh) 
XumYb̀YbaYa]� \u_aubXYX]e+y

r&0' 398 inci madde [ Q̀ bQ] ŵ TQ denetime tabi olacak �Ya[ Uc\Ua B akanlar Ku ru lu nca
RU\Ya\Û Ya*s
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�� ỲgaY Ỳe) g]W Ue] ZUÙ]lYg̀Ye]b] lYe]bY [Yg]e]e_Yb8 l]lYW Y_) ]rYW Y_ V U�gU c̀aU_ umYeY )gYa]m̀]_ 
aÙmYaYf])_�egUf]lY)V ]̀[]fUlUefUeZaÙmYaYf]iV +V ]egU_�a[]XYèYelUdUèUe+

Q Ud� Ùb V h []XYèYe _Ue�� �̀� �bXU XU) lUmUe_UfU Z]�] lU XU ZUgheU Ù�èUe+ <̀�bUb lUmUe _U�U Z]�] lU XU 
ZUgheÙUe ah\UfYV Y Ỳ�g]e]̀YeY_) iYe[] aUgeU\�bXUb Xu�ùue iY Ulb� mUaUbXU umYe]bXY_] E UgaU 
?Y� Ye O Ye[]f] &E ?O ' ]bX]e]a _cbhfh lUd� �̀e+

Ticari Y\Y� [ Y\UaTU iki taraf bmg konu su du r; bQcwSw ve Q\wSw*
L Ug�W � Ùe) lUd� Ùb ]� Ỳa _Ue�� �̀� �bXU lUmUe_UfU Z]�] lU XU ZUgheU XumYb̀YèYe+ 

.+.+/-.0 gUe]\]bXYb ]g]V UeYb 5-- M Fzl] [YrYb ]� ỲàYeXY ZUgheU XumYb̀YbaYf] mcehb̀hXhe+ <bW U_) 
Ù��iYe]�] lUdUb ]_] gUeUZ�bXU guW W Ue c̀aUf� XhehahbXU _heÙ Ùe XY� ]�]lce+

L tm _cbhfh XumYb̀YaYlY [teY g]W Ue] ]̀]�_]b]b \Ye ]_] gUeUZ� XU guW W Ue c̀hefU) lUd� Ùb ]�]b V YXY ]̀ bY 
c̀hefUc̀fhb\Ye]_]gUeUZXUZUgheUiYeaY_iY ÙaU_mcehbXUX�e+

O NE  .34 Hcz̀h M YV ]̀� XY XY Ulb� _cbhlU XY� ]b]̀a]� iY V hb̀Ue ]r]b dYeU_YbXY fUg��  Z]� Ỳe]b]b 
[YrYè] c̀aUlUW U� � Ur�_̀Uba��g�e+

JeUg]_ \UlUggU lUd� Ùb \Ye ]� Ỳa ]r]b ZUgheU XumYb̀YbaYf] lU XU ]fgYbaYf] aua_ub c̀aUX�� �bXUb 
V h _cbhXU V Um� ]fg]fbÙUe [Yg]e]̀a]�g]e+

O NE  /-1 L �eU bcz̀h B YbY  ̀ M YV ]̀� Ỳe ]̀Y lUd� Ùb XumYb̀YaY fcbhW h au_Y`̀YZ̀Ye]b g]W Ue] 
faaliyetlerine ili�_]b c̀UeU_ ]�lYe]bXY _h̀̀Ub� àU_ iY gu_Yg]̀aY_ UaUW �l̀U fUg�b ÙX�_̀Ue� iY V YXY ]̀ 
ZUgheU XumYb̀YaY aYW V he]lYg]b] V Y ]̀èYlYb _Ubhb] \UXX] U�aUlUb aÙ iY \]maYg V YXY`̀Ye] ]r]b 
XumYb̀YbYb lUmUe_UfU Z]� Ỳe]b]b []XYe V Y [̀Yf] c̀UeU_ _UV h̀ YX]̀YW Y� ] V Y ]̀eg]̀a]�g]e+ L tm _cbhfh 
[]XYèYe) _�egUf]lY) V uec iY gYa]m̀]_ aÙmYaY Ỳe] []V ] []XYèYe c̀UeU_ V Y ]̀eg]̀a]�g]e+

L cbhr c̀UeU_) ]�lYèYe]bY lUd� Ùb [YbY  ̀[]XYèYe _Ue�� �̀� � ZUgheU Ù�baUf� mcehb̀hXhe+Ancak, ticari
ZUÙ]lYg̀Y ]̀[]̀] c̀aUf� iY ]�lYe]bXY _h̀̀Ub� àUf� �Ueg�l̀U _�egUf]lY) V uec iY gYa]m̀]_ aUXXY Ỳe] ]r]b 
Ù�bUb lUmUe_UfU Z]� Ỳe] XY []XYe c̀UeU_ _UV h̀ YX]̀YW Y_ iY E ?O  ]bX]e]a _cbhfh 
lUd� ÙW U_g�e+=heUXU X]__Ug YX]̀aYf] [YeY_Yb rc_ tbYà] V ]e \hfhf iUe8 �]e_Yg rÙ��Ub̀Ue� tmY`̀]_̀Y 
�Y\]e ]r] iY �Y\]e X�� � fYlU\Ug̀Ye YfbUf�bXU lUd� Ùb []XYèYe _Ue�� �̀� � lUmUe _UfU Z]�] ÙaU_gUX�èUe+

=h Z]� Ỳe XY []XYe c̀UeU_ _UlXYX]̀]d \Ya iYe[]XYb Xu�ùaY_gY \Ya XY E ?O z̀Ye] ]bX]e]a _cbhfh 
lUd� àU_gUX�e+ E UbhbXU Ur�_ V ]e �Y_]̀XY XumYb̀Yba]�8 V h ]� ỲàYe Xc̀Ul�f� ]̀Y ZUgheU Ù�baUf� 
zorunludur, lUmUe_UfU Z]� Ỳe] [YrYef]mX]e iY E ?O z̀Ye ]bX]e]a _cbhfh lUd� ÙaUm+

=]e XYbYg̀YaY YfbUf�bXU iYe[] iY E ?O  Ur�f�bXUb W YmÙ� XhehaU Xu�aYaYb]m ]r]b lUmUe_UfU Z]�] 
XY� ]̀ ZUgheU ÙaU_ mcehbXU c̀Xh� hbhmh hbhgaUl�b+
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HY ]� c̀fU lUdUe�a UV ]y ftmu Ueg�_ �]e_Yg̀Ye ]r]b XY [YrYè]+ � ]e_Yg̀Ye lYb] M ue_ M ]W UeYg E UbhbhzbU 
[teY UbU ftm̀Y�aY Ỳe]bXY lUm� �̀ c̀aUlUb ]� Ỳe] XY lUdUV ]̀]e \ÙXY Ỳe+ E UbhbXU lUd� Ùb XY� ]�]_̀]_ 
V hbhb lc̀hbh Urg� iY \Ye_Yf ]fgYX]� ] \Ye ]�] lUdUV ]̀]e_Yb) �]e_Yg̀Ye]b UbU ftm̀Y�aYlY V U� �̀ _ÙaU 
mcehb̀h̀h� h []V ] V ]e [Ue]d̀]� ]b XY tbubY [Yrg]+

>JC ~ KKC F> =~OGI=L8
@f_] M ue_ M ]W UeYg E Ubhbhzbhb C u_a] � U\�f̀Ue�b @\̀]lYg] V U� �̀_̀� .04+ aUXXYf] xM ]W UeYg �]e_Yg̀Ye] 
\u_a] �U\f]lYg] \U]m c̀hd �]e_Yg ah_UiY Ỳf]bXY lUm� �̀ ]� ỲgaY aYimhhbhb rYieYf] ]r]bXY _ÙaU_ 
�Ueg]l̀Y V ugub \U_̀Ue� ]_g]fUd iY V cer̀Ue� ]̀g]mUa YXYV ]̀]èYe+ =h \hfhfgU_] _Ubhb] ]fg]fbÙUe 
aU\ZhmXhe+y �Y_̀]bXYlX]+
Q Ub] UbU ftm̀Y�aYbXY bY lUm� �̀lfU cbh lUdUV ]̀]ef]b X]lceXh+ =hbhb X�� �bXU V ]e ]� lUdaUya
_Ù_UefUb V hbh lYg_] U� �a� c̀UeU_ b]gY ỲbX]e]lce iY V h XU V ]e fueu \h_h_] f�_�bg� ÙeU lc̀ U� �lceXh+

O>F~ KKC F> =~OGI8
Q Yb] M ue_ M ]W UeYg E Ubhbh) V h _cbhlh M umY  ̀E ]�]̀]_ iY Y\̀]lYg V U� �̀� � ]̀Y ./2+ aUXXYXY lYb]XYb 
XumYb̀YX] iY xM ]W UeYg �]e_Yg̀Ye] gumY  ̀_]�]̀]� ] \U]mX]e+ M ]W UeYg �]e_Yg̀Ye]) M ue_ G YXYb] E Ubhbhzbhb 
15+aUXXYf]rYerYiYf]bXY V ugub\U_̀UeXUblUeUèUbUV ]̀]eiY V cer̀Ue� ufg̀YbYV ]̀]èYe+=h\hfhfgU_]
_Ubhb]]fg]fbÙUefU_̀�X�e+y\Ù]bY [Yg]eX]+
=h �h XYaY_7 � ]e_Yg̀Ye Ueg�_ M ue_ G YXYb] E Ubhbhzbhb 15+ aUXXYf]bXY_] YìYbaY) V c�UbaU) 
a]eUfr� c̀aU []V ] ]bfUbU tm[u b]gY ]̀_̀Ye X�� �bXU_] \Ye guèu \U__U fU\]dg]e+ ?c̀Ul�f�l̀U ]fgYX]� ] ]�] 
lU XU g]W UeYg]) \Ye\Ub[] V ]e XY� ]�]_̀]_ lU XU _�f�g̀UaUlU h� eUaUXUb lUdUV ]̀]e+

~� K~@ 9 D C GFLJL K9 =~D~ ; ~KK~
=h XY� ]�]_̀]_ ]̀Y V ]è]_gY) �]e_Yg̀Ye]b ]�g][Ù _cbh̀Ue� ]̀Y ]̀[]̀] XheaUXUb XY� ]�]_̀]_ lUdaU_ 
mcehbXU _ÙaÙUe� iY �]e_Yg UbU ftm̀Y�aY Ỳe]bY fUlZÙUeW U ]�g][Ù _cbhfh lUmaÙUe� mcehb̀h̀h� h 
XU V ]ga]� c̀Xh+ L YeaUlY Ueg�e�a� iY V YbmYe] _cbh̀Ue Y V̀ YggY gUX]̀ YX]̀aY_ mceunda.

~A9 D> C GE ~JOGFD9 IB=~C C 9 K >KE >D~
E UbhbXU_] V h XY� ]�]_̀]_ V ]̀\UffU ]\ÙY _ca]flcb̀Ue�b� lU_�bXUb ]̀[]̀YbX]e]lce+ nub_u ]\ÙY 
_ca]flcb̀Ue� V hbXUb tbW Y_] hl[h̀UaÙUeXU) ]\ÙYlY _Ug� àU_ ]fgYlYb �]e_Yg̀Ye]b UbU 
ftm̀Y�aY Ỳe]bXY) ]\ÙY _cbhfhbhb lUm� �̀ c̀hd c̀aUX�� �bU XU V U_�lcèUeX�+
G YfY Ù UbU ftm̀Y�aYf]bXY lc̀W h gU��aUW � �̀� � ]�] lUm� �̀ c̀Ub V ]e Z]eaU gYa]m̀]_ ]�]l̀Y ]̀[]̀] V ]e 
]\ÙYlY _Ug� Ùa�lceXh+
<eg�_ V tl̀Y V ]e �Yl lc_+ <bU ftm̀Y�aY Ỳe]bXY lUm� �̀ c̀aUX�� � [YeY_rYf]l̀Y ]\ÙYlY ÙaUX�_̀Ue� 
firmalar, bU� Ùe�bU ]\ÙYb]b ]dgÙ]bY _UXUe []XYV ]̀YW Y_ W ]XX] fcehb̀Ue r�_UeUV ]̀]e+

AjI K>� >; ; jJ
E UbhbXU lUd� Ùb V h XY� ]�]_̀]_) [YerY_ Ub̀UaXU \ue gY�YV V ufub tbubu Urg� X]lYV ]̀]e]m+ 

B YerY_ _]�]̀YeY gUb�ba�� _]a] UiUbgÛ Ùe�b �]e_Yg̀YeY XY gUb�ba��  c̀aUf� V Y _̀] g]W UeYg \UlUg�b� 
biraz daha hareketlendirir.
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IUSÙ @ jF>I
h J@ ;  ~�  E nVUccY�Y

igUc
��iYeYb 300. fUl� �̀ ��  L U� �̀� � iY B uiYb̀]� ] E Ubhbh aUXXY ..%Y [teY UW ]̀ XhehàUèU auW UXY Ỳ 
]r]b ]�lYe]bXY XYfgY_ dYefcbY ]̀ [teYìYbX]eaY ]̀X]e+ B teYìYbX]e]̀YW Y_ XYfgY_ dYefcbY ]̀b]b b]gY ]̀� ]) 
Y� ]g]a] iV + \hfhf̀Ue 300. fUl� �̀ E UbhbXU iY ��lYèYe]bXY <W ]̀ ?hehàUe C U__�bXU Q tbYgaY ]̀_gY 
V Y ]̀eg]̀aY_gYX]e+ ��lYe]bXY XYfgY_ dYefcbY ]̀ [teYìYbX]eaYlYb ]�iYeYb̀YeY U� �e ]XUe] dUeU W YmUf� 
hl[h̀UbaU_gUX�e+

@ YaY�
0-+-3+/-./ gUe]\ /5006 fUl� �̀ K Yfa] B UmYgY%XY lUl�àUbUb 300. fUl� �̀ ��  L U� �̀� � iY B uiYb̀]� ] 
E Ubhbh aUXXY ..%Y [teY ]�iYeYb UW ]̀ XhehàUèU auW UXY Ỳ ]r]b ]�lYe]b]b V ulu_̀u� u iY gU��X�� � 
tmY  ̀ gY\̀]_Y Ỳe) lUd� Ùb ]�]b b]gY ]̀� ]) rÙ��Ub fUl�f� ]̀Y ]�lYe]bXY V h̀hbUb X]� Ye _]�]̀Ye] X]__UgY 
ÙUeU_8tb̀YaY)_cehaU)gU\̀]lY)lUb[�b̀U auW UXY Ỳ)]̀_lUeX�a iY V YbmYe]_cbh̀UeXU hl[hb
XcbUb�aU fU\]d iY V h _cbh̀UeXU Y� ]g]à] lYgYè] fUl�XU _]�]l] [teYìYbX]e]e) UeUr iY [YeYr̀Ye] 
fU� ÙlUeU_ Y� ]g]a iY gUgV ]_Ug̀Ue� lUdg�e�e iY Y_]d̀Ye]b \Ye mUaUb \Um�e V h̀hbaÙUe�b� fU� ÙaÙ�X�e+ 
L tm _cbhfh lu_uàùu_ _UdfUa�bXU [teYìYbX]e]̀Yb rÙ��Ub̀Ue XYfgY_ dYefcbY ]̀ c̀UeU_ 
UX ÙbX�e� �̀e+?YfgY_dYefcbY`̀Ye]bXYbUeUaU)_hegUeaU iY gU\̀]lY)lUb[�b̀U auW UXY Ỳ ve ilk
lUeX�a c̀aU_ umYeY ur Ule� Y_]d c̀h�gheh̀aÙ�X�e+ @_]d̀Ye]b _UrUe _]�]XYb c̀h�gheh̀UW U� � ]�lYe]b]b 
gY\̀]_Y f�b�Z�bU iY rÙ��Ub fUl�f�bU [teY gUl]b YX]̀]e+ =h _UdfUaXU V Um� ]�lYèYe]b]b V ]eXYb ZUm̀U 
XYfgY_ dYefcbY ]̀ [teYìYbX]eaYf] [YeY_]e_Yb V Um� Ùe�b�b [teYìYbX]eaYf] mcehb̀h XY� ]̀X]e+ 
omY`̀]_̀Y nÙ��aU =U_Ub̀�� � ��  G uZYgg]� Ỳe]bW Y lueugùYb XYbYg]àYeXY rc� h ]�lYe] gUeUZ�bXUb ftm 
_cbhfh Y_]d̀Ye]b lUb̀��  V Y ]̀èYbX]� ] [teùaY_gYX]e+

1.D estekP ersoneliKimdir?
300. fUl� �̀ ��  L U� �̀� � iY B uiYb̀]� ] E Ubhbh%bU [teY XYfgY_ dYefcbY ]̀ #<f̀] [teYi]b]b lUb�bXU ]� 
fU� �̀� � iY [uiYb̀]� ] ]̀Y ]̀[]̀] tb̀YaY) _cehaU) gU\̀]lY) lUb[�b̀U auW UXY Ỳ) ]̀_ lUeX�a iY V YbmYe] 
_cbh̀UeXU tmY  ̀ c̀UeU_ [teYìYbX]e]̀a]� hl[hb XcbUb�a iY lYgYè] Y� ]g]aY fU\]d# rÙ��UbX�e+ 
Destek perfcbY ]̀ ]r]b ]�iYeYb]b X��Ue�XUb V U�_U dYefcbY  ̀]fg]\XUa YgaYf]bY [YeY_ lc_ghe+ B YeY_̀] 
Y� ]g]àYe] iY V Y [̀Y Ỳe] ÙX�eaUf� �Ueg�l̀U _YbX] rÙ��Ub̀Ue� UeUf�bXUb XYfgY_ dYefcbY ]̀ 
[teYìYbX]eYV ]̀]e+ ��iYeYb) ��lYèYe]bXY <W ]̀ ?hehàUe C U__�bXU Q tbYgaY ]̀� Y [teY destek
dYefcbY`̀Ye]bXYbUeUaU)_hegUeaUiY gU\̀]lY8lUb[�b̀UauW UXY Ỳ iY ]̀_lUeX�a c̀aU_umYeY Yb
az 3 ekip [teYìYbX]eaY ]̀X]e+<_UelU_�geUZ]bYf])gY\̀]_Y ]̀_]alUfÙ XYdc̀UbUbiYlU ueYg]̀Yb
lYèYe []V ] ]�lYèYe]bXY UW ]̀ XhehàUeXU dUèUl�W �) dUg̀Ul�W � aÙmYaYb]b _Yf]̀aYf])Y Ỳ_ge]_) Xc� Ù 
[Um[]V ]f]fgYàYe]b_UdUg� àUf� ]r]bUle�lYgYbV ]eY_]dXU\U[teYìYbX]e]̀YV ]̀]e+

2.KimlerD estekP ersoneliO labilir?
?YfgY_ dYefcbY ]̀ ]�lYe]bXY ]fg]\XUa YX]̀Yb rÙ��Ub̀Ue�b UeUf�bXUb V Y ]̀èYb]e+ 300. fUl� �̀ Kanunun
0%ubW u aUXXYf]bY [teY XYfgY_ dYefcbY ]̀b]b UW ]̀ XhehàUèU ]̀[]̀]_cbh̀UeXU tmY`c̀UeU_
[teYìYbX]e]̀a]� c̀aÙUe�) [teYìYbX]e]̀X]_̀Ye] _cbh̀UèU ]̀[]̀] XcbUb�aU iY lYgYè] Y� ]g]aY fU\]d 
c̀aÙUe� �Uegg�e+ ��lYèYe]bXY <W ]̀ ?hehàUe C U__�bXU Q tbYgaY ]̀� ]b ./%bW ] aUXXYf]bY [teY 
XYfgY_ dYefcbY ]̀ c̀UeU_ [teYìYbX]e]̀Yb rÙ��Ub̀Ue�b iY iUefU lYXY_̀Ye]b]b UX�) fclUX�) hbiUb�) 
fcehàh̀h_ ÙUb� iY ]̀Yg]�]a V ]̀[]̀Ye]b] ]r]eYb V ]e _ec_] UW ]̀ Xheha d̀Ub�bU Y_̀YbaY ]̀ iY V h _ec_] 
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]�lYe]b]b V ]bU ]r]bXY _c̀UlW U [teùYV ]̀YW Y_ lYèYeXY Uf� �̀ c̀UeU_ V h̀hbXheh̀aÙ�X�e+ ?YfgY_ 
dYefcbY`̀Ye]UgUaUlUm� Ùe� ]̀Y \Ub[]ÙUbXU[teYìYbX]e]̀YW Y_̀Ye]tmY`̀]_̀Y V Y ]̀èYbaY ]̀X]e+

/*=UbcU[ HUab_ Û\Ŷ U>}YcY] YFQbw\MUaY\URY\Ya8
?U\U tbW Y X]̀Y [Yg]eX]� ]a]m []V ] ]�iYeYb]b tbW Y ]̀_̀] [teYi]) rÙ��Ub̀Ue UeUf�bXU _]àYe]b XYfgY_ 
dYefcbY ]̀ c̀UW U� �b� V Y ]̀èYaY_ iY tmY  ̀ c̀UeU_ [teYìYbX]eaY_g]e+ B teYìYbX]e]̀YW Y_ _]�]̀Ye]b 
lUdUW U_̀Ue� ]� Ỳ ]̀[]̀] Y� ]g]aY fU\]d c̀aUf� [YeY_aY_gYX]e+ @fUf ]g]V Ue]l̀Y ]� fU� �̀� � iY [uiYb̀]� ] 
aYimhUg�bXU UeUaU) _hegUeaU iY gU\̀]lY Y_]V ] ]̀Y lUb[�b̀U auW UXY Ỳ Y_]V ]b]b bUf�  ̀ V ]e Y� ]g]a 
ÙaUf� [YeY_g]� ]bY ltbY ]̀_ V ]e \u_ua V h̀hbaUaU_gUX�e+ B YbY  ̀ ]�  [uiYb̀]� ] hl[h̀UaÙUe� 
_UdfUa�bXU ]�iYeYb rY�]g̀] Y� ]g]a _hehàUe�bXUb) ub]iYef]gY ỲeXYb iYlU ]̀[]̀] _cbh̀UeXU 
hmaUb̀�� U fU\]d _]�]̀YeXYb ftm _cbhfh Y_]d̀Ye ]r]b [YeY_̀] Y� ]g]àYe] ÙX�eUV ]̀]e+ 

oebY_ c̀UeU_ lUb[�b̀U auW UXY Ỳ Y_]V ] ]r]b ]gZU]lYXYb) lUb[�bW � fYeg]Z]_Uf� iYeYb Y� ]g]a 
_hehàUe�bXUb iYlU _hef̀UeXUb [YeY_̀] Y� ]g]àYe Ù�bUV ]̀]e+ =]bÙUe�b Q Ub[�bXUb E cehbaUf� 
Hak_�bXU Q tbYgaY ]̀� ]b .0-%hbW h aUXXYf]bXY8 #=ublYf]bXY ]gZU]lY V ]e]a] V h̀hbXheUb aU\Ù ]̀ 
]XUeY Ỳe ]̀Y _Uah _heha iY _heh̀h� Ùe� iY tmY  ̀_heh̀h� Ùe ]̀Y X]� Ye lUd�) V ]bU iY ]� ỲgaY ỲeXY 
]gZU]lY V ]e]a] dYefcbY ]̀b]b Y� ]g]a]) _YbX] ]a_qb̀Ue� ]̀Y _YbX] _heh̀h� Ùe�bW U) [YeY_]efY V ublYf]bXY 
]gZU]lY Y� ]g]a V ]e]a] V h̀hbUb aU\Ù ]̀ ]gZU]lY iY ]̀ UZYg iY UW ]̀ Xheha auXuèu_̀Ye]bXYb 
lUeUèUb� ÙeU_ lUd� �̀e+ =h _heh̀h� Ùe) ]̀[]̀] aYimhUg�bU hl[hb �Y_]̀XY lUb[�b Y� ]g]a] iYeYb tmY  ̀
c_h̀) _hef iY XYef\UbY ỲeXYb Y� ]g]a \]maYg] ÙUV ]̀]èYe+# ]V UeYf] lYe ÙaU_gUX�e+ C u_au tmYg̀YaY_ 
[YeY_]efY ]�lYèYe]b] lUb[�b Y� ]g]a]b] X��Ue�XUb ÙUV ]̀YW Y� ] []V ] V h Y� ]g]a] _YbX]̀Ye] XY 
iYeYV ]̀YW Y� ] X]̀Y [Yg]e]̀a]�g]e+ C Ye bY _UXUe lueuèu_gY c̀aUfU XU ��r] L U� �̀� � iY ��  B uiYb̀]� ] 
M umu� u aUXXY .00%Y V U_g�� �a�mXU #omY  ̀]gZU]lY gY�_]̀Ug� V h̀hbaUlUb ]�lYèYe]bXY) V Y_r]̀Ye ]̀Y 
rÙ��Ub̀Ue UeUf�bXUb lYgYe] _UXUe lUeX�aW � Ùe fYr]̀YeY_ V ]e lUb[�b ftbXueaY Y_]V ] _heh̀UW U_ iY V h 
Y_]d dYefcbY ]̀bY) lUb[�b \Ù]bXY lUdUW U_̀Ue� [teYìYe [tfgYe]̀YW Y_ iY lUb[�bU _Ue�� fUihbaU 
Y� ]g]a] lUd� ÙW U_) Ule�W U \Ub[] ftbXueaY W ]\Um iY ÙYg̀Ye]b]b) \Ub[] rY�]g lUb[�bU _Ue�� 
_h̀̀Ub� ÙW U� � XU t� eYg]̀YW Y_g]e+# \u_aubu [teaY_gYl]m+ 

M umu_gY XY [teùXu� u []V ] lUb[�b Y� ]g]a] ]a_Ub̀Ue XU\]̀]bXY ]�lYe] gUeUZ�bXUb iYe]̀YV ]̀]e+ =h 
noktUXU aYimhUggU \Ye \Ub[] V ]e �Y_]̀XY V ]e mcehb̀h̀h_ V h̀hbaUaU_gUX�e+ ��  [uiYb̀]� ] hmaUb� 
veya V U�_U V ]e _]�] _cbh \U__�bXU lYg_]b c̀Xh� h fueYW Y ftm _cbhfh Y� ]g]a] iYeYV ]̀]e+ =heUXU 
YfUf c̀Ub Y� ]g]a]b ZUe_�bXÙ�_ lUeUgaUf� iY UaUW �bU \]maYg YgaYf]X]e+ ��lYelerinde Acil Durumlar
C U__�bXU Q tbYgaY ]̀� ]b .2,. aUXXYf]bY [teY ftm _cbhfh Y� ]g]àYe]b ]�lYe]bXY ]� [uiYb̀]� ] 
hmaUb� iYlU ]�lYe] \Y_]a] gUeUZ�bXUb iYe]̀aYf] \Ù]bXY) V h Xheha ]�iYeYb ]̀Y Y� ]g]a iYeYb̀YeW Y 
imzalanarak belgelendirilmelidir.

��iYeYb]b c̀h�gheaUf� [YeY_Yb V ]e X]� Ye Y_]d XY ]̀_ lUeX�a Y_]V ]X]e+ <X�bXUb XU Ub̀U� � X̀�� � []V ] 
Y_]dgY lYe ÙUb̀Ue�b ]̀_ lUeX�aW � c̀aUf� [YeY_̀]X]e+ � _̀ lUeX�a UaUW � Xc� eh̀ghfhbXU) \UfgU iYlU 
lUeÙ�lUg�V V ]UeUr[YeYrUeUbaU_f�m�baYiW hgUeUriY [YeYr̀YèY ]̀Urf�mhl[h̀UaÙUe� lUdUb]̀_
lUeX�a Y� ]g]a] ÙUeU_ ]̀_ lUeX�aW � V Y [̀Yf] Ùa��  _]�]lY ]̀_ lUeX�aW � XYbaY_gYX]e+ ��iYeYb ]̀_ 
lUeX�a Y_]V ]b] ftm _cbhfh V Y [̀Yl] Ùa��  rÙ��Ub̀Ue�bXUb _heaUf� [YeY_aY_gYX]e+ � _̀ lUeX�a 
Y_]V ]bXY lYe ÙUb rÙ��Ub̀Ue L U� �̀_ =U_Ub̀�� �bXUb lYg_]̀] ]̀_ lUeX�a Y� ]g]a aYe_Ym]a]mXYb .3 
fUUg̀]_ gYaY  ̀]̀_ lUeX�a _hefhbU _Ug� àÙ�X�e+ L cbeUf�bXU �  ̀L U� �̀_ G uXuèu� u gUeUZ�bXUb Ur� Ùb 
hl[h̀UaÙ� ]̀_ lUeX�a f�bUìUe�bU []eaY ]̀X]e+ L �bUiXUb 4- [YrYe bcgh ÙUb rÙ��Ub̀Ue ]̀_ lUeX�a 
fYeg]Z]_Uf� ÙUV ]̀]e+ nÙ��Ub̀Ue�b ÙX�� � ]̀_ lUeX�a fYeg]Z]_ÙUe�b�b 0 l�  ̀ fueY ]̀Y [YrYè]̀]� ] 
V h̀hbaU_gUX�e+ B YrYè]̀]_ fueYf] Xc̀Ub ]̀_ lUeX�aW � rÙ��Ub̀Ue ]̀_ lUeX�a Y� ]g]a aYe_Ym]a]mW Y 
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XumYb̀YbYb 5 fUUg̀]_ ]̀_ lUeX�a lYb]̀YaY Y� ]g]a]bY _Ug� ÙeU_ f�bUi �Ueg� UeUbaU_f�m�b aYiW ht
belgelerini yenileyebilmektedir.

C Ye bY _UXUe aYimhUggU V Y ]̀eg]̀aYa]� c̀fU XU UW ]̀ Xheha Y_]d̀Ye]bXY [teYi ÙUW U_ XYfgY_ 
dYefcbY ]̀b]b fU� �̀_ XhehahbXU lUb[�b) dUg̀UaU) XYdeYa []V ] UW ]̀ XhehàUeXU iYe]̀Yb [teYi] 
lYe]bY [Yg]eaYf]bY Yb[Y  ̀ gY�_]̀ YXYW Y_ V ]efcehbhbhbc̀aUaUf� [YeY_aY_gYX]e+=hbc_gUXU
\]dYegUbf]lcb) fUeU iYlU fc̀hbha lYgaYm̀]� ] []V ] UW ]̀ XhehàUeXU [teYi]b] [YeY� ] []V ] lUdaUf�bU 
Yb[Y  ̀ c̀UW U_ \UfgÙ�_̀Ue� c̀Ub iYlU\hg Yb[Y`̀] rÙ��Ub̀Ue XYfgY_ dYefcbY ]̀ c̀UeU_ 
[teYìYbX]e]̀aYaY ]̀X]e+ ?YfgY_ dYefcbY ]̀ c̀UeU_ [teYìYbX]e]̀YW Y_ rÙ��Ub̀Ue�b fU� �̀_ eUdcèUe� 
dikkatli incelenmelidir.

0*>[ Ỳ \UaTUOUa9 \QSQ[ =UbcU[ HUab_ Û\YJQfwbwFQbw\; U\Ya\Û Ya8
<eUaU)_hegUeaU iY gU\̀]lY Y_]V ]]̀Y lUb[�b̀U auW UXY Ỳ Y_]V ]bXY _UrXYfgY_dYefcbY ]̀b]blYe
ÙUW U� � ��lYèYe]bXY <W ]̀ ?hehàUe C U__�bXU Q tbYgaY ]̀� ]b ..%]bW ] aUXXYf]bY [teY V Y ]̀èYb]e+

L tm_cbhfhaUXXYlY [teY8
-nc_ gY\̀]_Y ]̀ f�b�ZgU lYe ÙUb ]�lYèYe]bXY 0- rÙ��UbU)
-M Y\̀]_Y ]̀ f�b�ZgU lYe ÙUb ]�lYèYe]bXY 1- rÙ��UbU)
-<m gY\̀]_Y ]̀ f�b�ZgU lYe ÙUb ]�lYèYe]bXY 2- rÙ��UbU _UXUe
#<eUaU)_hegUeaUiY gU\̀]lY#]̀Y #Q Ub[�b̀UauW UXY Ỳ#_cbh̀Ue�b�b\YeV ]e]]r]bhl[hbXcbUb�aU
fU\]d iY tmY  ̀Y� ]g]à] Yb Um V ]eYe rÙ��Ub� XYfgY_ Y ỲaUb� c̀UeU_ [teYìYbX]e]̀]e+ ��lYe]bXY V hb̀Ue� 
U�Ub fUl� ÙeXU rÙ��Ub�b V h̀hbaUf� \Ù]bXY) gY\̀]_Y f�b�Z�bU [teY \Ye 0-) 1- iY 2-%lY _UXUe rÙ��Ub 
]r]bV ]eYeXYfgY_Y ỲaUb� XU\U[teYìYbX]e]e+

oebY_ c̀UeU_ 1- rÙ��Ub ]fg]\XUa YX]̀Yb Um gY\̀]_Y ]̀ f�b�ZgU V ]e ]�lYe] . UeUaU) _hegUeaU iY gU\̀]lY 
]̀Y . lUb[�b̀U auW UXY Ỳ8 2. rÙ��Ub� c̀Ub Um gY\̀]_Y ]̀ V ]e ]�lYe] / UeUaU) _hegUeaU iY gU\̀]lY ]̀Y / 
lUb[�b̀U auW UXY Ỳ8 ..- rÙ��Ub ]fg]\XUa YX]̀Yb gY\̀]_Y ]̀ f�b�ZgU V ]e ]�lYe] 0 UeUaU) _hegUeaU iY 
gU\̀]lY ]̀Y 0 lUb[�b̀U auW UXY Ỳ _]�]XYb c̀h�Ub Y_]d̀Ye] _heaU_̀U lu_uàuXue+
� _̀ lUeX�a Y_]V ]bXY _UrrÙ��Ub�b [teYìYbX]e]̀aYf] [YeY_g]� ] L U� �̀_ =U_Ub̀�� �%b�b � _̀lUeX�a 
ltbYgaY ]̀� ]bY [teY gUl]b YX]̀]e+

=hbU [teY ]�iYeYb]b8
-<m gY\̀]_Y ]̀ ]�lYèYe]bXY) \Ye /- rÙ��Ub ]r]b . ]̀_ lUeX�aW �)
-M Y\̀]_Y ]̀ ]�lYèYe]bXY) \Ye .2 rÙ��UbU _UXUe . ]̀_ lUeX�aW �)
-nc_gY\̀]_Y ]̀ ]�lYèYe]bXY) \Ye .- rÙ��UbU _UXUe . ]̀_ lUeX�aW � [teYìYbX]eaYf] [YeY_aY_gYX]e+

=heUXU X]__Ug YX]̀aYf] [YeY_Yb \hfhf Um gY\̀]_Y ]̀ f�b�ZgU lYe ÙUb ]�lYèYe]b]b /- rÙ��UbU _UXUe 
]̀_ lUeX�aW � [teYìYbX]eaYf]bY [YeY_ c̀aUX�� �X�e+ <m gY\̀]_Y ]̀ ]�lYèYe] \Ye /- rÙ��Ub ]r]b . ]̀_ 
lUeX�aW � [teYìYbX]eaYf] [YeY_aY_gYX]e+ oebY_ c̀UeU_ .6 rÙ��Ub� c̀Ub Um gY\̀]_Y ]̀ V ]e ]�lYe]bXY 
]̀_ lUeX�aW � [teYìYbX]e]̀aYf] �Ueg XY� ]̀X]e+ 0- rÙ��Ub� c̀Ub Um gY\̀]_Y ]̀ V ]e ]�lYe]b]b .) 1/ 
rÙ��Ub� c̀Ub Um gY\̀]_Y ]̀ ]�lYe]b]b / ]̀_ lUeX�aW �) .1 rÙ��Ub� c̀Ub gY\̀]_Y ]̀ ]�lYe]b]b .) .3 rÙ��Ub� 
c̀Ub gY\̀]_Y ]̀ ]�lYe]b]b / ]̀_ lUeX�aW � [teYìYbX]eaYf] [YeY_aY_gYX]e+
.-%XUb Um rÙ��Ub� c̀Ub iY Um gY\̀]_Y ]̀ f�b�ZgU lYe ÙUb ]�lYèYe]bXY fUXYW Y V ]e _]�]b]b XYfgY_ 
Y ỲaUb� c̀UeU_ [teYìYbX]e]̀aYf] lYgYè]X]e+ Q h_Ue�XU Ur�_̀UX�� �a�m []V ] .-%XUb Um rÙ��Ub� c̀Ub 
iY Um gY\̀]_Y ]̀ f�b�ZgU lYe ÙUb ]�lYèYe]bXY [teYìYbX]e]̀YW Y_ . rÙ��Ub�b ]̀_ lUeX�a fYeg]Z]_Uf�bU 
fU\]d c̀aUf� �Ueg XY� ]̀X]e+
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J_ d̂ l
��iYeYb UW ]̀ XhehàUèU auW UXY Ỳ ]r]b ]�lYe]b]b V ulu_̀u� u iY gU��X�� � tmY  ̀gY\̀]_Y Ỳe) lUd� Ùb ]�]b 
b]gY ]̀� ]) rÙ��Ub fUl�f� ]̀Y ]�lYe]bXY V h̀hbUb X]� Ye _]�]̀Ye] X]__UgY ÙUeU_8 tb̀YaY) _cehaU) gU\̀]lY) 
lUb[�b̀U auW UXY Ỳ)]̀_lUeX�a iY V YbmYe]_cbh̀UeXU hl[hbXcbUb�aU fU\]diY V h_cbh̀UeXU
Y� ]g]à] lYgYè] fUl�XU rÙ��Ub� [teYìYbX]eaY_ iY \Ye mUaUb \Um�e V h̀hbaÙUe�b� fU� ÙaU_̀U 
lu_uàuXue+L tm _cbhfh Y_]d̀Ye] c̀h�gheaUlUb ]�iYeYb̀YeY /-.4 l� �̀bXU U�U� �XU_] a]_gUèUeXU 
]XUe]dUeUW YmUf� hl[h̀Ub�e7

E UlbU_rU
-/-+-3+/-./ gUe]\ iY 300. fUl� �̀ ��  L U� �̀� � iY B uiYb̀]� ] E Ubhbh
-//+-2+/--0 gUe]\ iY 1524 fUl� �̀ ��  E Ubhbh
-/3+./+/-./ gUe]\ iY /52-6 fUl� �̀ K Yfa] B UmYgY%XY lUl�àUbUb ��  L U� �̀� � iY B uiYb̀]� ]bY � ]̀�_]b 
��lYe] M Y\̀]_Y L �b�Z̀Ue� M YV ]̀� ]
-.5+-3+/-.0 gUe]\ iY /535. fUl� �̀ K Yfa] B UmYgY%XY lUl�àUbUb ��lYèYe]bXY <W ]̀ ?hehàUe 
C U__�bXUQ tbYgaY ]̀_
-/6+-4+/-.2 gUe]\ iY /61/6 fUl� �̀ K Yfa] B UmYgY%XY lUl�àUbUb � _̀lUeX�a Q tbYgaY ]̀� ]
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<d ] Xd aJŶ Q̂ iP=>E ~I
h J@ ;  ~�  ; Q� ] nVUccY�Y

igUc
��lYe]bXY gUa fueY ]̀ ]� ftm̀Y�aYf] ]̀Y lUd� Ùb YafÙ rÙ��aUb�b urgY ]_]f] ceUb�bU _UXUe lUd� Ùb 
rÙ��aU _�fa] fueY ]̀ rÙ��aUX�e+ ��lYe]bXY bceaÙ \UZgÙ�_ rÙ��aU fueYf] Y� Ye 12 fUUg ]fY) \UZgUXU 
Yb ZUm̀U 0- fUUgY _UXUe lUd� Ùb rÙ��aÙUe� _UdfUlUb ]� ftm̀Y�aY Ỳe] _�fa] fueY ]̀ ]� ftm̀Y�aYf] 
c̀UeU_gUb�àUb�e+JUeg-g]aY &_�fas fueY ]̀' ]� ftm̀Y�aYf] ]̀Y rÙ��g�e� Ùb ]�r]) Ul�e�a� \U_̀� _� Ùb V ]e 
bYXYb c̀aUX�_rU) ]� ftm̀Y�aYf]b]b _�fas fueY ]̀ c̀aUf�bXUb Xc̀Ul� gUa fueY ]̀ YafÙ ]�r]lY [teY 
ZUe_̀� ]� ỲaY gqV ] ghgh̀UaUm+ JUrt-g]aY &_�fas fueY ]̀' rÙ��Ub ]�r]b]b uW eYg iY dUeUlU ]̀]�_]b 
V t̀ubYV ]̀]e aYbZUUg̀Ye]) gUa fueY ]̀ YafÙ ]�r]lY [teY rÙ��g�� � fueYlY ceUbg� �̀ c̀UeU_ tXYb]e+

-* @ YaY�
��  E UbhbU [teY gUeUZ̀Ue ]� ftm̀Y�aYf]b]) _Ubhb \u_uàYe]l̀Y [Yg]e]̀Yb f�b�èUaÙUe fU_̀� kalmak
_c�h̀hl̀U) ]\g]lUr̀Ue�bU hl[hb gueXY XumYb̀YlYV ]̀]èYe+ ��  ftm̀Y�aY Ỳe] V Y ]̀è] iYlU V Y ]̀ef]m fueY ]̀ 
lUd� �̀e+ =h ftm̀Y�aY Ỳe rÙ��aU V ]r]àYe] V U_�a�bXUb gUa fueY ]̀ iYlU _�fas fueY ]̀ lU\hg XYbYaY 
fueY ]̀ lU XU X]� Ye gueXY c̀h�gheh̀UV ]̀]e+

2.P art-Ti] U &C wb] Y JnaU\Y' ~�  Jmg\U� ] UbY
��r]b]b bceaÙ \UZgÙ�_ rÙ��aU fueYf]b]b) gUa fueY ]̀ ]� ftm̀Y�aYf]l̀Y rÙ��Ub YafÙ ]�r]lY [teY 
tbYà] t̀ruXY XU\U Um V Y ]̀èYbaYf] XhehahbXU ftm̀Y�aY _�fas fueY ]̀ ]� ftm̀Y�aYf]X]e+ E �fas 
fueY ]̀ ]� ftm̀Y�aYf] ]̀Y rÙ��g�e� Ùb ]�r]) Ul�e�a� \U_̀� _� Ùb V ]e bYXYb c̀aUX�_rU) fÙg ]� 
ftm̀Y�aYf]b]b _�fas fueY ]̀ c̀aUf�bXUb Xc̀Ul� gUa fueY ]̀ YafÙ ]�r]lY [teY ZUe_̀� ]� ỲaY gqV ] 
ghgh̀UaUm+ E �fas fueY ]̀ rÙ��Ub ]�r]b]b uW eYg iY dUeUlU ]̀]�_]b V t̀ubYV ]̀]e aYbZUUg̀Ye]) gUa fueY ]̀ 
emsal ]�r]lY [teY rÙ��g�� � fueYlY ceUbg� �̀ c̀UeU_ tXYb]e+ nÙ�� � Ùb \UZgÙ�_ fueY X�� �bXU _�fa] 
fueY ]̀ ]� ftm̀Y�aYf] ]̀Y gUa fueY ]̀ ]� ftm̀Y�aYf] UeUf�bXU ZUe_ lc_ghe+

nÙ��Ub) M ue_ =cer̀Ue E Ubhbh%bhb 060%ubW u aUXXYf]b]b tb[teXu� u rYerYiY ]r]bXY iY mUaUb ]̀Y 
bU� �à� �̀_ hbfhèUe�b� [YerY_̀Y�g]eYW Y_ V ]r]aXY rÙ��aU_gUlfU UeUXU_] rÙ��aU ]̀]�_]f] \]maYg 
U_X])rÙ��Ub ]� [uW ubu V Y ]̀è] lU XU V Y ]̀è] c̀aUlUb V ]e mUaUb ]r]b rÙ��g�eUb�b V hleh� hbXU 
V h̀hbXheaU_̀U lu_uàu c̀aUlUeU_ ]�]b] [teulcefU iY ftm̀Y�aYb]b UaUW � V ]r eser meydana
[Yg]eaY_fY rÙ��aU ]̀]�_]f] ]fg]fbU U_X]X]e+

��lYe]bY [ubXY ]_] _Ym []XYb) ]�iYeYb]b gÙ]aUg̀Ue�bU [teY \UeY_Yg YXYb rÙ��Ub�b rÙ��aU ]̀]�_]f] 
part-g]aY V ]r]a]bXY ]� ftm̀Y�aYf]X]e+

3.P art-KY] U &C wb] Y JnaU\Y' h Q\w� ] Q
��lYe]bXY gUa fueY ]̀ ]� ftm̀Y�aYf] ]̀Y lUd� Ùb YafÙ rÙ��aUb�b urgY ]_]f] ceUb�bU _UXUe lUd� Ùb 
rÙ��aU _�fa] fueY ]̀ rÙ��aUX�e+ @afÙ ]�r]) ]�lYe]bXY Ulb� iYlU V YbmYe] ]�gY gUa fueY ]̀ rÙ��g�e� Ùb 
]�r]X]e+ ��lYe]bXY V tl̀Y V ]e ]�r] V h̀hbaUX�� � gU_X]eXY) c ]�_c̀hbXU �Ueg̀UeU hl[hb ]�lYe]bXY Ulb� 
iYlU V YbmYe ]�] ufg̀YbYb gUa fueY ]̀ ]� ftm̀Y�aYf]l̀Y rÙ��g�e� Ùb ]�r] YfUf Ù�b�e+ 

@fbY_ rÙ��aU V ]r]àYe]bXYb _�fa] fueY ]̀ rÙ��aU ]̀Y V ]e _]afYb]b Ulb� mUaUbXU V ]eXYb ZUm̀U 
]�lYe]bXY Ule� \]maYg ftm̀Y�aY Ỳe] ]̀Y rÙ��aUf� aua_ubXue+��  ftm̀Y�aYf]bY [teY \UZgUXU V Y�  
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[ub V ]eYe fUUggYb UlXU gcd̀Ua /- fUUg rÙ��aU) dUeg-g]aY &_�fa] fueY ]̀' rÙ��aUX�e+ E �fa] fueY ]̀ 
rÙ��aU \Ù Ỳe]bXY _�XYa fueYf]b]b gYfd]g]bXY ]� ftm̀Y�aYf]b]b V U� ÙX�� � iY fcbU YeX]� ] gUe]\̀Ye 
UeUf�bXU_] mUaUb X]__UgY Ù�b�e+ nÙ��aU fUUg̀Ye]b]b gcd̀UbUeU_ [ub-UliY l� Ù rYie]̀aYf]
_UbUUg]aW Y Xc� eh XY� ]̀X]e+

/*-* HQac KY] U &C wb] Y JnaU\Y' ~�  Jmg\U� ] UbŶ TU h Q\w� ] Q JnaUbY
B YbY  ̀V U_�aXUb rÙ��aU fueYf] \UZgUXU Yb rc_ _�e_V Y�  fUUgg]e+ <_f] _UeUèU�g�e� àUa��fU V h fueY) 
]�lYèYe]bXY \UZgUb�b rÙ�� � Ùb [ub̀Ye]bY Y�]g t̀ruXY V t̀ubYeY_ hl[h̀Ub�e+ C UZgUb�b ]� [ub̀Ye]bXYb 
V ]e]bXY _�faYb rÙ�� � Ùb ]�lYèYe]bXY) V h fueY \UZgÙ�_ rÙ��aU fueYf]bXYb Xu�ùXu_gYb fcbeU) 
rÙ�� � Ùb fueYb]b rÙ�� � Ùb [ub fUl�f�bU V t̀ubaYf] fheYg]l̀Y [ub̀u_ rÙ��aU fueY Ỳe] V Y ]̀èYb]e+ 
B ub̀u_ rÙ��aU fueYf] \Ye bY �Y_]̀XY c̀hefU c̀fhb .. fUUg] U�UaUm+ JUeg-g]aY &_�fa]fueY ]̀'
rÙ��aU8 ]�lYe]bXY gUa fueY ]̀ ]� ftm̀Y�aYf] ]̀Y lUd� Ùb YafÙ rÙ��aUb�b urgY ]_]f] ceUb�bU _UXUe 
lUd� Ùb rÙ��aU c̀Xh� hbXUb ]�lYe]bXY_] bceaÙ \UZgÙ�_ rÙ��aU fueYf]b]b /,0%u c̀UeU_ 
V Y ]̀èYa]�g]e+ =hbU [teY)bceaÙ \UZgÙ�_ rÙ��aU fueYf] Y� Ye 12 fUUg ]fY \UZgUXU Yb ZUm̀U 0- fUUgY 
_UXUe lUd� Ùb rÙ��aÙUe� _UdfUlUb ]� ftm̀Y�aY Ỳe] _�fa] fueY ]̀ ]� ftm̀Y�aYf] c̀UeU_ 
gUb�àUbUW U_g�e+ ��lYe]bXY_] bceaÙ rÙ��aU fueYf]b]b /,0 ceUb�bXUb ftm YX]̀X]� ]bXYb) V ]e 
]�lYe]bXY _�fa] fueY ]̀ rÙ��aUb�b iUe c̀hd c̀aUX�� �b� Ub̀UlUV ]̀aY_ ]r]b) c ]�lYe]bXY hl[h̀UbUb 
\UZgÙ�_ bceaÙ rÙ��aU fueYf] _�fgUf c̀UeU_ Ù�bUW U_g�e+ C UZgÙ�_ bceaÙ rÙ��aU fueYf] ��  
E UbhbhbU [teY 12 fUUgg]e+ <bW U_ tebY� ]b8 &<' ��lYe] \UZgÙ�_ bceaÙ rÙ��aU fueYf]b] 1/ fUUg 
V Y ]̀èYlYV ]̀]e+ =h XhehaXU c ]�lYe]bXY _�fa] fueY ]̀ rÙ��aU fueYf] 1/ fUUg]b /,0 ceUb� c̀UeU_ /5 
saat olarak belirlenecektir.

/*.* HQac KY] U &C wb] Y JnaU\Y' ~�  Jmg\U� ] UbY ; YlY] \UaY
E �fa] fueY ]̀ ]� ftm̀Y�aY Ỳe]8
U+ =Y ]̀è] fueY ]̀ _�fa] ]� ftm̀Y�aYf])
V + =Y ]̀ef]m fueY ]̀ _�fa] ]� ftm̀Y�aYf])
W + L ueY_̀] _�fa] ]� ftm̀Y�aYf])
X+ L ueY_f]m _�fa] ]� ftm̀Y�aYf])
Y+ ?YbYaY fueY ]̀ _�fa] ]� ftm̀Y�aYf])
�Y_̀]bXY XumYb̀YbYV ]̀]e.

/*/* HQac KY] U &C wb] Y JnaU\Y' ~�  Jmg\U� ] UbY Y\U h Q\w� Q̂  ~�lY\UaŶ  AQ[ \Qaw
0+0+.+ @�]g ?UieUbaU7
E �fa] fueY ]̀ rÙ��g�e� Ùb ]�r] ]̀Y gUa fueY ]̀ rÙ��g�e� Ùb YafÙ ]�r] UeUf�bXU) Ul�e�a� \U_̀� _� Ùb V ]e 
bYXYb c̀aUX�_rU) fÙg ftm̀Y�aY gueubub _�fa] fueY ]̀ c̀aUf� bYXYb]l̀Y ZUe_̀� V ]e ]� Ỳa 
uygulanamaz.

@afÙ ]�r]) ]�lYe]bXY Ulb� iYlU V YbmYe] ]�gY gUa fueY ]̀ rÙ��g�e� Ùb ]�r]X]e+ ��lYe]bXY V tl̀Y V ]e ]�r] 
lc_fU c ]�_c̀hbXU �Ueg̀UeU hl[hb ]�lYe]bXY Ulb� iYlU V YbmYe ]�] ufg̀YbYb gUa fueY ]̀ ]� 
ftm̀Y�aYf]l̀Y rÙ��g�e� Ùb ]�r] YfUf Ù�bUW U_g�e+

/*/*.* jSaUc >�Yc\Y\Y}Y6
E �fa] fueY ]̀ ]� ftm̀Y�aYf] ]̀Y rÙ��g�e� Ùb ]�r]b]b uW eYg iY dUeUlU ]̀]�_]b V t̀ubYV ]̀]e aYbZUUg̀Ye]) 
gUa fueY ]̀ YafÙ ]�r]lY [teY rÙ��g�� � fueYlY ceUbg� �̀ c̀UeU_ tXYbYW Y_g]e+ E �fa] fueY ]̀ rÙ��Ub 
]�r]̀YeY tXYbYW Y_ uW eYg lUfÙ Uf[Ue] uW eYg]b Ùg�bXU c̀UaUm+ <l̀�_ Uf[Ue] uW eYg]b 0- [ubY 
V t̀ubaYf]l̀Y [ub̀u_ Uf[Ue] uW eYg) [ub̀u_ Uf[Ue] uW eYg]b 4)2 fUUg c̀Ub bceaÙ [ub̀u_ rÙ��aU 
fueYf]bY V t̀ubaYf]l̀Y XY fUUg̀]_ Uf[Ue] uW eYg \YfUd̀Ub�e+ JUeg g]aY &_�fa] fueY ]̀' ]�  
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ftm̀Y�aY Ỳe]bXY ]�r]b]b ÙUW U� � uW eYg]b �Y_̀] iY a]_gUe� gUeUZ̀UeW U fYeV YfgrY _UeUèU�g�e� ÙV ]̀]e+ 
<f[Ue] uW eYg ]�r]̀YeY bceaÙ rÙ��aU fueYf] _Ue�� �̀� � tXYbaYf] [YeY_Yb Yb Um uW eYgg]e+ 

��iYeYbXYb _�fa] fueY ]̀ rÙ��Ub ]�r]lY Uf[Ue] uW eYg]b gUaUa�b�b tXYbaYf] ]fgYbYaYm ]fY XY ]�r]lY 
V Y ]̀è] V ]e fueY ]r]b tXYbYW Y_ uW eYg Ulb� fueY ]r]b \YfUd̀UbUW U_ Uf[Ue] uW eYg]b Ùg�bU XU Xu�YaYm+

/*/*/* AQVcQKQcY\YeUjSaUcY6
��  E UbhbhbU [teY) rÙ��aU fueYf] \UZgÙ�_ c̀UeU_ V Y ]̀èYba]�g]e+ B ub̀u_ rÙ��aU fueY Ỳri esnek
rÙ��aUb�b V Yb]afYbaYf]bY [teY ZUe_̀� c̀UeU_ fUdgUbUV ]̀]e+ L ueYlY V U� �̀ \U_̀Ue�b V Y ]̀èYbaYf]bXY 
\UZgÙ�_ rÙ��aU fueYf] tbY r�_a��g�e+ ��r]b]b \UZgÙ�_ rÙ��aU fueYf] YfUf Ù�bX�� �bXUb) [ub̀u_ 
rÙ��aU fueY Ỳe]bY V U_� àUm8 \UZgÙ�_ rÙ��aU fueYf]b] lYe]bY [Yg]e]d [Yg]eaYX]� ] tbYa _UmUb�e+ 
��r]) 12 fUUg̀]_ \UZgÙ�_ rÙ��aU fueYf]b]) 2 [ubXY iY,iYlU 3 [ubXY gUaUàUa��fU) V hbhb 
_Ue�� �̀� �bXU \UZgU gUg]̀]b] \U_ Yga]� c̀UW U_g�e+ E �fa] fueY ]̀ ]� ftm̀Y�aYf]l̀Y rÙ��Ub ]�r] XY) 
\UZgÙ�_ rÙ��aU fueYf]b] gUaUàUa��fU) \UZgU gUg]̀] iY uW eYg]bY \U_ _UmUbUW U_g�e+ E �fa] fueY ]̀ ]� 
ftm̀Y�aYf]l̀Y rÙ��Ub ]�r]lY iYe]̀YW Y_ uW eYg) \UZgÙ�_ rÙ��aU fueYf]b]b) bceaÙ \UZgÙ�_ rÙ��aU 
fueYf]bY c̀Ub ceUb� _Ue�� �̀� �bXU c̀UW U_g�e+ oebY� ]b) _�fa] fueY ]̀ rÙ��Ub ]�r]b]b \UZgÙ�_ rÙ��aU 
fueYf] Y� Ye .2 fUUg ]fY) V h fueY \UZgÙ�_ bceaÙ rÙ��aU fueYf]b]b .,0%u ceUb�bXU c̀Xh� hbXUb iY 
4)2 fUUg]b .,0%u /)2 fUUg c̀UW U� �bXUb) \UZgUXU 0- fUUg umYe]bXYb rÙ��Ub _�fa] fueY ]̀ ]�r]lY 
tXYbYW Y_) \UZgU gUg]̀] uW eYg] /)2 fUUg̀]_ uW eYg] ghgUe�bXU c̀UW U_g�e+ E �fa] fueY ]̀ ]�r]̀Ye]b \UZgU gUg]̀] 
\U_̀Ue�) gUa fueY ]̀ ]�r]̀YeXY c̀Xh� h []V ] /1 fUUg _Yf]bg]f]m c̀UW U_ UbW U_) \UZgU gUg]̀] uW eYg̀Ye]) 
\UZgÙ�_ rÙ��aU fueY Ỳe]b]b) bceaÙ \UZgÙ�_ rÙ��aU fueYf]bY c̀Ub ceUb� umYe]bXYb tXYbYW Y_g]e+

3.3.4.Ge Û\KQcY\eUjSaUcY6
N h̀fÙ V UleUa iYlU [YbY  ̀gUg]̀ [ub̀Ye]bXY ]�r] Y� Ye rÙ��aUmfU) c [ubub uW eYg] V ]e ]� _Ue�� �̀� � 
c̀aU_f�m�b gUa c̀UeU_ tXYbYW Y_g]e+ M Ug]̀ lUdaUlUeU_ ]�r]̀Ye rÙ�� �èUefU) Ule�W U \Ye rÙ�� � Ùb [ub 
]r]bV ]e[ub̀u_uW eYgtXYbYW Y_g]e+E �fa]fueY ]̀ rÙ��Ub ]�r] XY) gUa fueY ]̀ ]�r] XY c̀Xh� h []V ] [YbY  ̀
gUg]̀ iYlU h̀hfÙ V UleUa [ububY eUfg̀UlUb [ubXY rÙ��aUf� iUefU iY c [ub rÙ��a�lcefU)V ]e ]�  
_Ue�� �̀� � c̀aU_f�m�b [YbY  ̀gUg]̀ uW eYg]bY \U_ _UmUbUW U_g�e+ @� Ye _�fa] fueY ]̀ rÙ��Ub ]�r]b]b rÙ��aU
[ub̀Ye] \UZgUb�b V Y ]̀è] [ub̀Ye] ]r]b _UeUèU�g�e� à��  iY rÙ��aU [ub̀Ye] h̀hfÙ V UleUa iYlU [YbY  ̀
gUg]̀ [ububY eUfg̀Ua�lcefU) V h XhehaXU [YbY  ̀gUg]̀ uW eYg] tXYbaYlYW Y_g]e+ E �fa] fueY ]̀ rÙ��Ub 
]�r]b]b \UZgÙ�_ rÙ��aU fueYf] tebY� ]b /1 fUUg iY \UZgUb�b Ùg� ]�  [ubu ]fY) h̀hfÙ V UleUa iYlU 
[YbY  ̀gUg]̀ [ubu rÙ��aUX�� �bXU) [YbY  ̀gUg]̀ uW eYg]b] 1 fUUg umYe]bXYb ÙUW U_g�e+ nÙ��a��  ]fY) 3 fUUg 
umYe]bXYbUle�W UuW eYgtXYbYW Y_g]e+

/*/*1* Ow\\w[ ~gŶ eUjSaUcY6
Q � �̀_ uW eYg̀] ]m]b \U__�b�b _UmUb� ÙV ]̀aYf] ]r]b gUa fueY ]̀ rÙ��Ub ]�r]̀Ye ]r]b [YrYè] _c�h̀̀Ue 
_�fa] fueY ]̀ rÙ��Ub ]�r]̀Ye Ur�f�bXUb XU [YrYè]X]e+ E �fa] fueY ]̀ ]� ftm̀Y�aYf] ]̀Y rÙ��Ub̀Ue l�`̀�_ 
uW eYg̀] ]m]b \U__�bXUb gUa fueY ]̀ rÙ��Ub̀Ue []V ] lUeUèUb�e iY ZUe_̀� ]� ỲaY gUV ] ghgh̀UaUm+ E �fa] 
fueY ]̀ rÙ��Ub̀Ue�b ]�lYe]bY []eX]_̀Ye] gUe]\gYb ]g]V UeYb V ]e l� �̀ Xc̀XheaÙUe� \Ù]bXY l�`̀�_ uW eYg̀] 
]m]bY \U_ _UmUb�èUe+ E �fa] fueY ]̀ ]� ftm̀Y�aYf] ]̀Y rÙ��Ub̀Ue ]� ftm̀Y�aY Ỳe] XYiUa Ygg]� ] fueYW Y 
\Ye l�  ̀ ]r]b \U_ Ygg]_̀Ye] ]m]b̀Ye] V ]e fcbeU_] l�  ̀ ]m]b fueYf] ]r]bY ]fUV Yg YXYb _�fa] fueY ]̀ ]� 
[ub̀Ye]bXY rÙ��aUlUeU_ _h̀̀Ub�e+ oebY� ]b8 V ]e ]�lYe]bXY \UZgUXU / [ub 0 fUUggYb gcd̀Ua 3 fUUg 
rÙ��Ub V ]e ]�r]lY .1 [ub̀u_ l�`̀�_ uW eYg̀] ]m]b _Ue�� �̀� �bXU ./ fUUg̀]_ uW eYg tXYbYW Y_g]e+ ��r] Y� Ye 
]�lYe]bXY rÙ��a��  c̀fU ]X] .1 [ub ]r]bXY ./ fUUg rÙ��a��  iY uW eYg]b] Ùa��  c̀UW U_ ]X]+ =heUXU 
]�r]b]b V ]e \U_ _UlV � lc_ghe+ JUeg-g]aY &_�fa] fueY ]̀' rÙ��aÙUeXU l�`̀�_ uW eYg̀] ]m]b 
hl[h̀UaUf�bXU V ]e l�`̀�_ _�XYa fueYf]b]b \YfUV �bXU ]�r]b]b \]maYg ftm̀Y�aYf]bY [teY rÙ��aUf� 
[YeY_Yb[ub̀YeXY \]maYg]b]fueXueaYf]lYgYè]X]e+
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/*/*2* C wTU] KQg] Ŷ Qcw6
Part-g]aY &_�fa] fueY ]̀' ]� ftm̀Y�aYf]b]b _�XYa gUma]bUg�bU \U_ _UmUbUW U_ �Y_]̀XY fcbU YeaYf] 
\Ù]bXY _�fa] fueY ]̀ ]� ftm̀Y�aYf] ]̀Y rÙ��Ub̀UeU _�XYa gUma]bUg̀Ue� tXYbYW Y_g]e+ 
oXYaY gUa l�  ̀_�XYa] c̀Ub̀UeU &gcd̀Ua _�XYa gUma]bUg� 9 _�XYa] c̀h�gheUb l�  ̀k [ub̀u_ uW eYg k 
0-'Zceaùu]̀Y)V ]el� X̀UbUegUbfueY Ỳe]r]bXY &V ]el� ]̀r]bXY tXYbYW Y__�XYagUma]bUg� ,032k
UegUbfueY'Zceaùu]̀Y \YfUd̀UbUW U_g�e+JUeg-g]aY rÙ��Ub V ]e ]�r]b]b ]\V Ue iY _�XYa \YfUV �bU YfUf 
\]maYg fueYf]b]b iY uW eYg]b]b V Y ]̀èYbaYf]bXY8 \]maYg U_X]b]b V U� Ùb[�W � ]̀Y fcbU YeaYf] 
UeUf�bXU_] rÙ�� � Ùb iY rÙ�� � àUlUb [ub̀Ye Ule�a� lUd� àU_f�m�b gua fueY c̀UeU_ X]__UgY Ù�b�e+ 
<̀�bUbfcbUl̀�_uW eYgcghmUV t̀ubYeY_[ub̀u_uW eYgV h̀hbhe+=huW eYgYfUfÙ�bUeU_guafueYlY
[teY ]\V Ue-_�XYa gUma]bUg� \YfUd̀Ub�e+ nÙ�� � Ùb gua fueY l� )̀ Ul) [ub c̀UeU_ tbW Y ]̀_̀Y V Y ]̀èYb]d 
_�fa] fueY _Ue�� �̀� � uW eYg X]__UgY Ù�baU_ fheYg]l̀Y _�XYa gUma]bUg� \YfUd̀UbaUf� ltbgYa]_�XYa
gUma]bUg� ]r]b tb[teùYb _heÙ ÙeU Ul_�e� �̀_ c̀h�gheaUm+ 

M Yef]bY c _heÙ Ùe [YeY� ] \YfUd̀UaU lUd� à��  c̀he+ =h ltbgYa V Uf]g iY deUg]_ c̀Xh� h ]r]b XU\U 
_c̀Ul Ub̀U�� �̀e+ B ub̀u_ rÙ�� � Ùb / fUUg̀]_ fueY Ỳe gcd̀UbaU_ fheYg] ]̀Y rÙ�� � Ùb fueY gYfd]g YX]̀YeYk
Xu�u_ [ub̀u_ uW eYgY [teY _�XYa gUma]bUg� \YfUd̀UbaUf� ]�r]b]b ÙYl\]bY c̀he+ =tl̀Y V ]e ltbgYa 
hl[h̀UbX�� � gU_X]eXY tbW Y ]̀_̀Y ]_] fUUg̀]_ rÙ��aU _Ue�� �̀� � uW eYg]b XY� ]̀) lYX]V hrh_ fUUg̀]_ uW eYg]b 
[tm tbubXY ghgh̀aUf�) \UZgU gUg]̀] iY X]� Ye eYfa] gUg]̀ [ub̀Ye]b]b Y_̀YbaYf] [YeY_]e+ E �XYa 
gUma]bUg� \YfUV �bXU _�fa] rÙ��aÙUe�b gcd̀Ua [ub fUl�f� 03-%U XY� ]̀) 032 [ubY V t̀ubaYf] 
gerekir. Part-g]aY rÙ��aUXU ZYf]\ gUe]\]bXY_] fcb uW eYg YfUf Ù�bUeU_ ]\V Ue-_�XYa gUma]bUg�
\YfUd̀Ub�e+JUeg-g]aY rÙ��aUXU UlXU .2 [ub rÙ��Ub ]�r]lY \Ye Ul gUa rÙ��a��  []V ] _�XYa 
gUma]bUg� \YfUV � lUd� ÙaUm+JUeg-time &_�fa] fueY ]̀' \]maYg ftm̀Y�aY Ỳe]bXY V ]e ]�r]b]b 
_�XYa]b]b \YfUV �bXU ]�r]b]b Z]]̀Yb rÙ��g�� � fueY Ỳe]b V ]èY�g]e]̀aYf]l̀Y V h̀hbUW U_ fueYb]b 
XY� ]̀)ftm̀Y�aYb]b V U� Ùb[�r iY fcbU YeaY gUe]\̀Ye] UeUf�bXU_] fueYb]b [tm tbubXY V h̀hbXheh̀aUf� 
[YeY_]e+ �\V Ue gUma]bUg�bU YfUf Ù�bUW U_ fueYXY XY Ulb� ]̀_Y Ỳe [YrYè]X]e+

/*/*3* JYW _acQHaY] @ n^JQfwbweUHaY] U>bQb C QgQ̂ l6
22.- fUl� �̀ L cflÙ L ][cegÙUe iY B YbY  ̀L U� �̀_ L ][cegUf� E UbhbhbU[teY8de]àYe]b\YfUV �bUYfUf
ghgh̀UW U_[ub̀u__UmUbr)f][cegÙ�b�b)V ]eUl]r]bde]aY YfUfghgh̀Ub_UmUbW �b�bcghmXUV ]e]X]e+
<bW U_ [ub̀u_ _UmUbW �b \YfUV �bU YfUf ghgh̀Ub Ul ]r]bXY_] V Um� [ub̀YeXY rÙ��aUa��  iY 
rÙ��aUX�� � [ub̀Ye ]r]b uW eYg ÙaUa��  f][cegÙ�b�b [ub̀u_ _UmUbW �) c Ul ]r]b de]aY YfUf ghgh̀Ub 
_UmUbW �b�b uW eYg ÙX�� � [ub fUl�f�bU V t̀ubaYf] fheYg]l̀Y \YfUd̀Ub�e+ L ][cegÙ� Ùe�b [ub̀u_ 
_UmUbr̀Ue�b�b\YfUV �bXU YfUfghgh̀Ub[ubfUl� Ùe�)Ulb� mUaUbXU)V hb̀Ue�bde]a tXYaY [ub
fUl� Ùe�b� [tfgYe]e+ <bW U_) ]�iYeYb iY f][cegÙ� UeUf�bXU _�fas fueY ]̀ \]maYg U_X]b]b lUm� �̀ c̀UeU_ 
lUd� à��  c̀aUf� _UlX�l̀U) Ul ]rYe]f]bXY [ubub V Um� fUUg̀Ye]bXY rÙ��Ub iY rÙ��g�� � fUUg 
_Ue�� �̀� �bXU uW eYg ÙUb f][cegÙ�b�b Ul ]r]bXY_] de]a tXYaY [ub fUl�f�) Ul ]r]bXY_] gcd̀Ua rÙ��aU 
fUUg] fueYf]b]b 1524 fUl� �̀ ��  E UbhbhbU [teY V Y ]̀èYbYb \UZgÙ�_ rÙ��aU fueYf]bY [teY \YfUd̀UbUb 
[ub̀u_ rÙ��aU fUUg]bY V t̀ubaYf] fheYg]l̀Y V h̀hbhe+ =h �Y_]̀XY_] \YfUd̀UaUXU [ub _Yf]èYe] V ]e 
[ub _UV h̀ YX]̀]e+ Q UfÙ XumYb̀YaY Xc� eh̀ghfhbXU dUeg g]aY &_�fa] fueY ]̀' rÙ��Ub f][cegÙ� Ùe�b Ul 
]r]bXY rÙ��g�� � gcd̀Ua fueYb]b &fUUg' 4)2%U V t̀ubaYf]l̀Y) UlXU _Ur [ub f][cegÙ� c̀UW U� � 
\YfUd̀Ub�e+ 4)2 fUUg]b Ùg�bXU_] rÙ��aÙUeXU . [ubY gUaUàUb�e+ Q Ub] _�fa] fueY ]̀ rÙ��Ub 
dYefcbY ]̀b Ul̀�_ f][cegÙ� �̀_ fueYf] Ul̀�_ rÙ��aU [ub fUl�f� 9 Ul ]r]bXY rÙ��aU fUUg] , 
7,5 Zceah̀u ]̀Y V h̀hbhe+ oebY� ]b8 Ul ]r]bXY gcd̀Ua 3- fUUg rÙ��Ub V ]e f][cegÙ�b�b L B E %bU 
V ]̀X]e]̀YW Y_[ubfUl�f� ZceaùY YXYefY_83-74)295[ubc̀UeU_\YfUd̀Ub�e+JUeg-g]aY &_�fa]fueYli)
rÙ��Ub ]�r]b]b Ulb� fueY ]r]bXY V U�_U ]�lYèYe]bXY rÙ��aUf�bU lUfÙ V ]e Yb[Y  ̀lc_ghe+ ?]� Ye V ]e 
]ZUXYl̀Y ]�r] V ]eXYb rc_ ]�iYeYbY U]g ]�lYèYe]bXY Ulb� fueY ]r]bXY f][cegÙ� c̀UeU_ rÙ��UV ]̀]e+
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0*J_ d̂ l
��lYe]bXY gUa fueY ]̀ ]� ftm̀Y�aYf] ]̀Y lUd� Ùb YafÙ rÙ��aUb�b urgY ]_]f] ceUb�bU _UXUe lUd� Ùb 
rÙ��aU _�fa] fueY ]̀ rÙ��aUX�e+ ��lYe]bXY bceaÙ \UZgÙ�_ rÙ��aU fueYf] Y� Ye 12 fUUg ]fY) \UZgUXU 
Yb ZUm̀U 0- fUUgY _UXUe lUd� Ùb rÙ��aÙUe� _UdfUlUb ]� ftm̀Y�aY Ỳe] _�fa] fueY ]̀ ]� ftm̀Y�aYf] 
olarak tan�àUb�e+JUeg-g]aY &_�fas fueY ]̀' ]� ftm̀Y�aYf] ]̀Y rÙ��g�e� Ùb ]�r]) Ul�e�a� \U_̀� _� Ùb V ]e 
bYXYb c̀aUX�_rU) ]� ftm̀Y�aYf]b]b _�fas fueY ]̀ c̀aUf�bXUb Xc̀Ul� gUa fueY ]̀ YafÙ ]�r]lY [teY 
ZUe_̀� ]� ỲaY gqV ] ghgh̀UaUm+ JUeg-g]aY &_�fas fueY ]̀' rÙ��Ub ]�r]b]b uW eYg iY dUeUlU ]̀]�_]b 
V t̀ubYV ]̀]e aYbZUUg̀Ye]) gUa fueY ]̀ YafÙ ]�r]lY [teY rÙ��g�� � fueYlY ceUbg� �̀ c̀UeU_ tXYb]e+ @afÙ 
]�r]) ]�lYe]bXY Ulb� iYlU V YbmYe] ]�gY gUa fueY ]̀ rÙ��g�e� Ùb ]�r]X]e+ 

��lYe]bXY V tl̀Y V ]e ]�r] V h̀hbaUX�� � gU_X]eXY) c ]�_c̀hbXU �Ueg̀UeU hl[hb ]�lYe]bXY Ulb� iYlU 
V YbmYe ]�] ufg̀YbYb gUa fueY ]̀ ]� ftm̀Y�aYf]l̀Y rÙ��g�e� Ùb ]�r] YfUf Ù�b�e+ nÙ��aU fueY Ỳe]bY iY 
V hbU ]̀]�_]b ltbYgaY ]̀_ \u_uàYe]bY hlaUlUb ]�iYeYb iYlU ]�iYeYb iY_]̀]bY 1524 fUl� �̀ ��  
E Ubhbh%bhb) 30%ubW u aUXXYf]bY ah\ÙYZYggYb Ulb� E Ubhbhb .-1%ubW u aUXXYf] [YeY� ] /-.4 
l� �̀bXU.+3.6M F]XUe]dUeUW YmUf� hl[h̀UbUW U_g�e+

E UlbU_rU
-oR ?@G �K ) >ha\he L ]bUb) L ceh->YiUd iY �rg]\Ug̀� ��  E Ubhbh K Y\V Ye]) <b_UeU) <XÙYg 
Q Ul�bYi])/-.2
-oR ?@G �K ) >ha\he L ]bUb) Q Ue[�gUl E UeUe�rg]\Ug̀� iY <r�_̀UaÙ� ��  E Ubhbh) <b_UeU) G Ù]lY 
JcfgUf� Q Ul�b̀Ue�)/-./
-oR ?@G �K ) >ha\he L ]bUb) <r�_̀UaÙ� iY �rg]\Ug̀� ��  G YimhUg� K Y\V Ye]) �fgUbV h̀) G Ù]lY C YfUd 
NmaUb̀Ue� ?YebY� ] Q Ul�b̀Ue�) /-..
-oR ?@G �K ) >ha\he L ]bUb) ��  E Ubhbh ��iYeYb iY ��r] K Y\V Ye]) <b_UeU) <XÙYg Q Ul�bYi]) /-.-
-oR ?@G �K ) >ha\he L ]bUb) Q Ue[�gUl E UeUèUe� ]̀Y <r�_̀UaÙ� B ubW Y`̀Yba]� ��  E Ubhbh) <b_UeU) 
Q U_̀U��a Q Ul�b̀Ue�) /--6
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KUR FA RKL A RIM>I@ ~ ~D~� C ~J~F=> 9 I9 OB� D9 I

Q u_fY__hemUeUèUe�)iYe[][Y ]̀èYe]bXY UmÙaU V ]̀Ubrc̀UeXU V cmh̀aU lUeUg�e+=]m]a iYe[]
lUfÙUe�) ]� ỲgaY _qèUe�b�b urgY ]_]f]b] lhgUb fUXYW Y urgY V ]e]b] ]�r] tXYàYe]) lUg�e�a) ltbYg]a) 
pazarlama, vergi, sigorta, Ar-B Y []V ]\UeW UaÙUeU V �eU_Ub Z]bUbfaUb []XYèYe]b]b iYe[]
aUgeU\�bXUbbUf� g̀Ybm]̀YX]̀YW Y� ]b] lUmaUa��g�e+ E cbh) iYe[] ]̀]�_]f]b]b U_g]Z gUeUZ� c̀Ub iYe[] 
ltbYg]a] gUeUZ�bXUb [YbY  ̀ XumYb̀Yl]W ] ]� ỲàYèY V Y ]̀èYbaY_gYX]e+ =Y _̀] XY V tl̀Y _cb̂u_gueY  ̀
XÙ[ÙUbaÙUeU Ur�_ V ]e _cbhbhb) lUd�a� iY XY� ]�g]e]̀aYf] mce c̀Ub lUfU XumYl]bXY_] V ]e 
XumYb̀YaY lYe]bY XU\U YfbY_ c̀Ub [YbY  ̀XumYb̀Yl]W ] ]� ỲàYeY V �eU_� àUf� Xc� eh c̀Ub�X�e+ @fUfYb 
tbYà] c̀Ub lYg_]b]b _]a gUeUZ�bXUb _h̀̀Ub� ÙW U� � XY� ]̀) ]\g]lUr̀UeU hl[hb _h̀̀Ub� àUf�X�e+ 
=h[ubY _UXUe _] hl[h̀UaÙUeXU Z]bUbfaUb []XYe]b]b ah\UfYV Y Ỳ�g]e]̀aYf]bXY V h []XYe]b V U� �̀ 
c̀Xh� h _eYX]b]b \UeW UbX�� � iUè�� U V U_UeU_ _heÙ _cbah�ghe+ oebY� ]b) /05 L �eU Hc+̀h O Ye[] Nfh̀ 
E Ubhbh B YbY  ̀ M YV ]̀� ]) Yag]Ub�b fUg�b Ù�b�d ]� ỲgaY fgc_̀Ue�bU []eX]� ] gUe]\Y _UXUe c̀h�Ub _he 
ZUe_̀Ue�b�b aÙ]lYgY ]bg]_Ù Ygg]e]̀aYf]b] mcehb̀h ghgah�ghe+ L gc_gU_] Yag]U ]̀Y ]̀[]̀] c̀UeU_ XU\U 
fcbeU cegUlU r�_UW U__heZUe_̀Ue�bU [Y ]̀bW Y V hb̀Ue�b[]XYelUm� àUf� iYlU aÙ]lYgY ]bg]_Ù
Ygg]e]̀aYf]b] au_Y`̀YZ]b ]fgY� ]bY V �eU_a��g�e+

@ag]U ]̀Y ]̀[]̀] ZU]m̀Ye XY ]fY) au_Y`̀YZ V ugubul̀Y fYeV Yfg V �eU_� à��g�e+ �fgYe lc̀XU) ]fgYe fgc_gU 
c̀fhb ]� ỲgaY Ỳe]b Yag]Ul̀U ]̀[]̀] ZU]m̀Ye] []XYe iYlU aÙ]lYg hbfheh lUdaÙUe� _YbX] ]fgY� ]bY 
V �eU_� à��g�e+ @ag]U ]̀Y ]̀[]̀] Xc� Ub ZU]m̀Ye]b ah\UfYV Y Ỳ�g]e]̀aYf]bXY au_Y`̀YZ]b ]b]f]lUg]Z]b] YfUf 
ÙUb lU_̀U� �a) lUg�e�àUe ftm _cbhfh c̀hbW U Yf]e[Yba]�g]e+ .30 L Ye] Hc+̀h B YbY  ̀ M YV ]̀� zXY 
lUg�e�àUeXU _h̀̀Ub� Ùb _eYX]̀YèY ]̀[]̀] ZU]m iY _he ZUe_̀Ue�bXUb lUg�e�a�b U_g]Z̀Y�g]e]̀X]� ] \YfUd 
XtbYa] fcbhbU _UXUe c̀Ub̀Ue�b [Ule]aYb_h̀ aÙ]lYg]bY Y_̀YbaYf]b] mcehb̀h ghgh̀ah�ghr. Bizim
iYe[] iY ah\UfYV Y aYimhUg�a�mU [teY V ]e lUg�e�a ]fgYe V ]e l�  ̀ ]fgYe .- l�  ̀ fuefub ]� ỲgaYb]b 
ufg̀YbX]� ] ZU]m iY _he ZUe_̀Ue� V h lUg�e�a XYiUa Ygg]_rY xQ Ud� àU_gU I Ùb Q Ug�e�àUey 
\YfUV �bXU_] lUg�e�a aÙ]lYg]bY ]̀UiY YX]̀YeY_ U_g]Z̀Y�g]e]̀]e+ ?U\U fcbeU lUg�e�a gUaUàUbX�� �bXU 
Uf̀�bU Xtbu�gueùYeY_ U_g]Z \YfUV � XY� ]�g]e]̀]e+ ��gY) UbW U_ V h U�UaUXUb fcbeU V h ZU]m iY _he 
ZUe_̀Ue�8 ZUV e]_U V ]bUf�) gYf]f) aU_]bY) W ]\Um) XYa]eV U�  iV + ]r]b V Y ]̀èYbYb Uaceg]faUb fueYf]bW Y 
Uaceg]faUb Ul�eaU_ fheYg]l̀Y []XYèY�g]e]̀]e+ =h \YfUd̀U) ZUV e]_U V ]bUf� ]r]b tXYbYb XublU _UXUe 
ZU]m iY _he ZUe_� c XU ZUV e]_U gUaUàUb�d _h̀̀Ub� àUlU V U� ÙX�_gUb fcbeU 2- l� X̀U []XYèY�g]e]̀]e+ 
B YerY_gYbXY V ]elUg�e�a ]r]b_eYX]lUg�e�a fueYf]bW Y Ù�b�e)ZU]mc̀fhb_heZUe_� c̀fhbtbYà i
V t̀uau XU\U lUg�e�a gUaUàUbaUXUb c̀h�he+ ?YbYV ]̀]e _]) bY iUe V hbXU Ỳ\Y c̀h�Ub _he ZUe_̀Ue� 
ltbubXY XY Ulb� lU_̀U� �a V Yb]afYba]�g]e+ <raU_ [YeY_]efY) M YV ]̀� ) U_g]Z̀Y�g]eaY ]� Ỳa]b]b 
[YerY_̀Y�g]� ] XtbYa]b fcbhbU _UXUe Ỳ\gY c̀h�Ub _he ZUe_̀Ue�b�b aÙ]lYti azaltmak suretiyle
ah\UfYV Y Ỳ�g]e]̀aYf] tb[teaY_gYX]e+ 

B YeY_ ÙYl\gY iY [YeY_fY Ỳ\gY_] _he ZUe_̀Ue�b�b Ulb� ltbgYàY aÙ]lYg̀YèY ]̀]�_]̀YbX]e]̀aYf] ]̀_ 
V U_��gU V ]e XYb[Yb]b fU� ÙbX�� �b� U_̀U [Yg]eaY_gYX]e+ <bW U_) ù_Ya]mXY Xti]m _hehbXU [Ye] 
gitmelee dY_ bUX]e iY _�fU fueY ]̀ c̀he+ C Ù]l̀Y V h gUem ZUe_̀Ue ghgUe c̀UeU_ dY_ tbYa c̀h�gheaUm̀Ue+ 
>Ue] Ur�_ bYXYb]l̀Y Xti]m _hèUe� fueY_̀] Ueg��  [tfgYeX]� ]bXYb _he ZUe_̀Ue� XYbX]� ]bXY tbYa gY�_]̀ 
YXYbÙYl\gY_]_heZUe_̀Ue�X�e+

Q Ug�e�àUe�b U_g]Z̀Y�g]e]̀X]� ]gUe]\gYbfcbeU_]XtbYàYeY U]gc̀Ub̀Ue�b]fY ]̀[]̀]V h̀hbXh_̀Ue�
l�`̀UeXU Xc� ehXUb []XYe lUm� àUf� iYlU aÙ]lYgY Y_̀YbaYf] ]fgY� Y V �eU_� à��g�e+ =YbmYe �Y_]̀XY 
U_g]Z̀Y�g]eaY ]� Ỳa]b]b [YerY_̀Y�g]� ] XtbYaXY fcbeU_] XtbYàYeXY c̀h�Ub Ỳ\Y c̀h�Ub _he 
farklar�b�b _UaV ]lc [Y ]̀e] lU XU aÙ]lYggYb Xu�ueùaYf] ]fgY� Y V �eU_� à��g�e+ =heUXU V ]e _c�h̀ 
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XU\U [Yg]e]̀a]�g]e+ �fgYe Ỳ\Y c̀h�fhb ]fgYe ÙYl\gY c̀h�fhb fYr]à]_ \U_ ]̀_ _Ym bUf�  ̀_h̀̀Ub� à��fU 
fcbeU_] l�`̀UeXU XU Ulb� ltbgYa [YrYè] _� �̀ba��g�e+
Vergicilikte []XYèY�g]eaY) iYe[] aUgeU\�b�b UmÙaUf� lU XU mUeUe�b lu_fY àYf] fcbhW hbh Xc� hehe+ 
=hbU _Ue��b U_g]Z̀Y�g]eaY ]fY V ]̀Ubrc eUflc̀Ue�b� c̀hàh \ÙY [Yg]e]e8 _eYX]V ]̀]gYf] lu_fY_ V ]̀Ubrc 
lUeUg�e+ C ùUfU _]a] ]� ỲgaY ]r]b iYe[] tbYà] V ]e lu__Yb) _]a]f] ]r]b _eYX] gYa]b] lU�UafÙ tbYa 
gY�_]̀ YgaY_gYX]e+ =h[ubY _UXUe_] hl[h̀UaUXU _cbhlU iYe[] cXU_̀� lU_̀U� � àUf� Ub̀U� � �̀e V ]e 
�YlX]e+ <bW U_ [Y ]̀bYb U�UaUXU [YeY_ ueYg]a iY ]fg]\XUa�b XYiUa� iY [YeY_fY iYe[] _UlbU� �b�b 
_cehbaUf� Ur�f�bXUb ]� ỲgaY Ỳe]b iUè�� �b� fueXueYV ]̀aY Ỳe] Yb tbYà] _cbhlU Xtbu�au�gue+ A U]m 
X�� � ZUm̀UXU mcèUbUb ]� ỲgaY Ỳe) W Ub̀Ue�bU gU_ YXYb ZU]m iY _he ZUe_̀Ue�b� ah\UfYV Y Ỳ�g]e]e_Yb8 
]fgYe U_g]Z̀Y�g]e]e) ]fgYe []XYe lUmUe Y`̀Ye] fcbhbU _UXUe eU\Ug c̀aÙ�X�e+ =h ÙUbXU fgc_̀UèU ]̀[]̀] 
faizler]b XY� YèYaYf]bXY hl[h̀UbUb Zceaù) Xc� eh V ]e lc̀ []V ] XheaU_gUX�e+

Q hfhZ �F@K �
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E LAK9 J9 I ; >O9 FF9 E > ~D> J@ C 9 ODBC ; ~D=~I@ >J~ ; ~ID>� K~I~D=~7
UY GUL A M A , -+, -+., -4 K9 I~A~F=>F~K~; 9 I>F; 9 � D9 O9 <9 C KBI*

-4+, .+., -3 K9 I~AD~ I>JE ~ @ 9 P>K>=> M UH TA S A R V E P R~M H ~ZM E T
B E Y A N N A M E S ~ GE N E L TE B L ~| ~ (S IRA N O :1)O9 OBE D9 FE B� KBI*
B YbY  ̀ gYV ]̀� ] \u_uàYe]bY [teY8 O Ye[] _Ubhb̀Ue�bU [teY iYe[] XU]eYf]bY iYe]̀aYf] 
gereken "Muhtasar Beyanname" ]̀Y L cflÙ B uiYb̀]_E hehahbUiYe]̀aYf][YeY_Yb#<l̀]_Je]a
ve Hizmet Belgesi"nin V ]èY�g]e]̀aYf]fcbhW hbXU c̀h�gheh̀Ub"Muhtasar ve Prim Hizmet
Beyannamesi" b]b iYe]̀aYf]bY ]̀]�_]b hfh̀ iY YfUf̀Ue V Y ]̀èYba]�g]e+

Konu ile ilgili tmYg V ]̀[]̀Ye U�U� �XU V Y ]̀eg]̀a]�g]e+
=]èY�g]e]̀YbG h\gUfUe iY Je]a C ]maYg =YlUbbUaYf]b]b iYe]̀aYf] ]� Ỳa] -.,-.,/-.5 M Ue]\]bXYb 
]g]V UeYb V U� ÙlUW U_g�e+ 

Nl[h̀UaU8 J]̀cg ]̀ fYr]̀Yb E �e�Y\]e XY -.,-3,/-.4 gUe]\]XY V U� ÙlUW U_g�e+
LfW d \Q] Q̂ ŵ  RQ�\QfQSQ}w , -+, -+., -4 cQaYXŶ U [ QTQa 9 f\w[ ( / Qf\w[ E d XcQbQa ; UfQ̂ Q̂] U eU
9 f\w[ J@ C RY\TYaW U\UaY] UeSd c XQ\YY\UeUaY\] UfUTUeQ] UTY\USU[ cYa*

G Yf̀Y_ aYbfhd̀Ue�a�m+ 01- fYe] bc̀h O NE  [YbY  ̀gYV ]̀� ]bXY  V Y ]̀eg]̀Yb"Elektronik Beyanname
<eUW ]̀]_ iY L cehàh̀h_ L tm̀Y�aYf]b],@̀Y_gecb]_ =YlUbbUaY <eUW � �̀_ L tm̀Y�aYf]#ile
au�gYe]̀Ye]b]b =YlUbbUaY iY V ]̀X]e]àYe]b] [tbXYeX]_̀Ye] L DA K @ ]̀Y =]èY�g]e]̀YbMuhtasar ve
Je]a C ]maYg =YlUbbUaY Ỳe]b] hl[h̀UaUb�b V U� ÙlUW U� � -.,-.,/-.5 gUe]\]bXYb ]g]V UeYb B D= jYV  
fUlZUf�bXUbY-beyanname bt̀uaubXYb[tbXYeaYlY XYiUaYXYW Y_̀YeX]e+
B D= XYb lYb] V ]e �]ZeY ÙaUlUW U_̀UeX�e+
Nl[h̀UaUb�b V U� ÙaUf� ]̀Y L B E  gUeUZ�bXUb ]�iYeYb̀YeY  iYe]̀Yb �]ZeY Ỳe ]fY     ]dgÙ YX]̀YW Y_g]e+

~Jh ~ h 9 DB� KBI9 F E jC >DD>?D>I / 9 ODBC # E LAK9 J9 I M> HI ~M H ~ZM E T
B E Y A N N A M E S ~" V E RE M E Y E C E KL E R
=h M YV ]̀� ]b lueuèu� Y []eX]� ] gUe]\Y _UXUeah\gUfUeV YlUbbUaY Ỳe]b]urYeUl̀�_XtbYàYe\Ù]bXY
iYeYb iY ]fr] rÙ��g�eUb au_Y`̀YZ̀Ye) .60 fUl� �̀ E Ubhbhb 65) 65,< iY 66 hbW h aUXXY Ỳe]bY 
]fg]bUXYb) rY ]̀�g]eX]_̀Ye] \]maYg YeV UV �b�b f][cegU de]àYe]iY _UmUbr̀Ue� gcd̀Ua� ]̀Y de]atXYaY
[ub �Ul]̀Ye]b]b V ]̀X]e]̀aYf]bY ]̀]�_]b c̀UeU_ iYeYW Y_̀Ye]Muhtasar ve Prim Hizmet Beyannamesini
<Q FDE  XtbYàYe \Ù]bXY V YlUb YgaY mcehb̀h̀h� h [Yg]e]̀a]�g]e+

h 9 DBJ9 FB GDE 9 O9 F E jC >DD>?D>I # E LAK9 J9 I M> HIBE ABPE >K
B E Y A N N A M E S IN I" 3A Y L IK V E RM E Y E D E V A M E D E C E KL E R
Muhtasar beyannamelerini urYe Ul̀�_ XtbYàYe \Ù]bXY iYeaY_̀Y V ]è]_gY lUb�bXU ]fr]
rÙ��g�eaUlUb au_Y`̀YZ̀Ye ]fY lUdg�_̀Ue� tXYaY Ỳe]iYlUgU\U__h_Ygg]eX]_̀Ye]_UèUeiY ]eUg̀Ue]̀Y
bunlardan kestikleri vergileri Muhtasar ve Prim Hizmet Beyannamesi ile tbW YXYb c̀Xh� h []V ] 
pn@K <Q FDE XtbYàYe\Ù]bXY IW U_)H]fUb)M YaahmiY @_]a Ul̀Ue�b�b/0ubW u[ubu
U_fUa�bU_UXUeiYeaYlY XYiUaYXYW Y_̀YeX]e+

; >O9 FJjI>J~ M> i=>E >
Muhtasar ve Prim Hizmet Beyannamesi ile beyan ed]̀YbiYe[]_Yf]bg]̀Ye]]̀Y f][cegÙ� Ùe�bde]aY
YfUf _UmUbr iY \]maYg V ]̀[]̀Ye] ]r]b Ule� Ule� gU\U__h_ Z]� Ỳe] XumYb̀YbYW Y_g]e+
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=YlUbbUaY Ỳe] Yf_]XYb c̀Xh� h []V ] ]̀[]̀] Ul� gU_]d YXYb Ul]b /0 [ubu fUUg    /0)26 U _UXUe 
[tbXYeYW Y_iY \YfUd̀UbUbiYe[] ve bYW _acQ `aY] \UaY( RUfQ̂ Q̂] Û Ŷ eUaY\TY}Y QfŶ .2*
W n n̂ Û [ QTQamTUfUSU[ \UaTYa*

V E RGI K~M L ~K N UM A RA S I ~D> JGJO9 D @ jM>FD~K KURUM U ~� O>I~ J~<~D
N UM A RA S IN IN E � L E � T~R~L M E S ~ 31/03/2017 TA R~H ~N E KA D A R Y A P IL A C A KTIR.

B YbY  ̀M YV ]̀� ]b B Yr]W ] .+ G UXXY V Y ]̀eg]̀Yb \u_uàYeY [teY8
G h\gUfUe V YlUbbUaY iYeaY lu_uàùu� u V h̀hbUb iY Ulb] mUaUbXU Ul̀�_ de]a iY \]maYg V Y [̀Yf] 
iYeYb au_Y`̀YZ̀YeY,]�iYeYb̀YeY iYe[] _]à]_ bhaUeÙUe� ]̀Y _heha ]�lYe] f]W ]̀ bhaUeÙUe�b�b 
Y� Ỳ�g]e]̀aYf] UaUW �l̀U V ]e XYZUlU aU\fhf c̀aU_ umYeY V h M YV ]̀�  Y_]bXY lYe ÙUb"Vergi Kimlik
HhaUeUf� ]̀Y L cflÙ B uiYb̀]_ E hehah ��lYe] L ]W ]̀ HhaUeUf�b�b @� Ỳ�g]e]̀aYf]bY � ]̀�_]b 
Bildirimi" (Ek-5' Y Ỳ_gecb]_ cegUaXU [tbXYeaY mcehb̀h̀h� h [Yg]e]̀a]�g]e+
O Ye[] E ]à]_ HhaUeUf� ]̀Y L cflÙ B uiYb̀]_ E hehah ��lYe] L ]W ]̀ HhaUeUf�b�b @� Ỳ�g]e]̀aYf]bY 
� ]̀�_]b =]̀X]e]a) Y_f]_f]m iY \UgUf�m V ]e �Y_]̀XY Xc̀Xheh̀UeU_M YV ]̀� ]b lUl�a gUe]\]b] ]m̀YlYb Ul]b 
sonuna kadar &0.,-0,/-.4']bgYebYgiYe[]XU]eYf]umYe]bXYb&\ggdf7,,]bgie[+[]V +[ci+ge,'Y Ỳ_gecb]_
cegUaXU[tbXYe]̀YW Y_g]e+
nÙ��aÙUe�b�mXU _c̀Ul̀�_̀Ue X]̀Ye]a+

Q uW Y <̀E ?@G DK
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K~<9 I~ =>?K>ID>I~FJ9 A~; ~ 9 D>OA~F> =>D~D GDE 9 JB

Bir davada ifdUg lu_u _YbX]f]bY U]g c̀Ub gUeUZ) ]XX]Uf�b� _Ub�g̀UaU_ ]r]b X]� Ye gUeUZ�b ghggh� h g]W Ue] 
XYZgYèYeY XUlUbUV ]̀]e+ M UeUZ) ]fgYe gUW ]e c̀fhb ]fgYe c̀aUf�b) ]XX]Uf�b� fUXYW Y _Ue�� gUeUZ�b 
XYZgYèYe]l̀Y ]fdUg YgaY_ ]fgYX]� ]b]) V U�_U V ]e XY ]̀̀Y XUlUbaUlUW U� �b�) _Ue�� gUeUZ�b g]W Ue] 
XYZgYèYe]b]b ]rYe]� ]b] _UV h̀ YXYW Y� ]b] aU\_YaY tbubXY V YlUb YgaYf] \Ù]bXY) V hbhb fcbhr̀Ue� 
M ]W UeYg E UbhbhzbXU tmY  ̀c̀UeU_ XumYb̀Yba]�g]eS./T+

E Ub�g�b V h �Y_]̀XY \UfeYX]̀aYf] umYe]bY aU\_YaY) _Ue�� gUeUZgUb V ugub g]W Ue] XYZgYèYe]bi
aU\_YaYlY iYeaYf]b] ftl̀Ye iY V hbhb ]r]b _Ue�� gUeUZU V ]e fueY iYe]e+ =hbhb umYe]bY ]_] ]\g]aÙ 
mevcuttur.

@� Ye _Ue�� gUeUZ ]V eUmXUb _Ur�b�efU) 5/z]bW ] aUXXY \u_au [YeY� ] aU\_YaY) XYZgYèYe]b ]V eUm�b� 
]fgYa]� c̀Ub gUeUZU ]XX]Uf�b�b Xc� eh̀h� h \U__�bXU V ]elYa]biYe]e+=hbc_gUXU\q_]a]blYa]b
iYeaYf] eY zfYb gY_̀]Z c̀hbUb lYa]b c̀Xh� hbXUb) aYW V he]X]e+ <eg�_ aU\_YaY lYa]b]b bYg]W Yf]bY 
[teY _UeUe iYeaY_̀Y fcehàhXhe+ @� Ye lYa]b YXYW Y_ _]�] lYa]bXYb _Ur�b�efU) ]XX]Uf�b� ]fdUg 
YXYaYa]� c̀he+ @� Ye lYa]b YXYefY) aU\_YaY V h lYa]b ]̀Y V U� �̀X�eS.0T+

@� Ye _Ue�� gUeUZ XYZgYèYe]b] ]V eUm YXYefY) aU\_YaY V h XYZgYèYe umYe]bXY ]bW Y ỲaY lUdUe lU\hg 
hl[h̀UaUXU f�_̀�_̀U c̀Xh� h []V ] V h ]bW Y ỲaYl] V ]̀]e_]�]lY lUdg�e�e+ Q Ud� Ùb ]bW Y ỲaY bYg]W Yf]bXY 
l]bY rY�]g̀] ]\g]aÙ Ỳe ftz konusudur.

1.�V eUm YX]̀Yb XYZgYèYeXY) ]̀Ye] fueùYb ]XX]U \U__�bXU \]rV ]e _UlXU eUfg̀Ub� àUX�lfU) Ueg�_ 
]XX]Uf�b� X]� Ye gUeUZ�b XYZgYèYe]l̀Y ]fdUg YgaY_ ]fgYlYb gUeUZ) ]XX]Uf�b� ]fdUg YXYaYa]� fUl� �̀e iY 
V U�_UW U _Ub�g XU ]̀Ye] fueYaYm iY XUiUf� eYXXc̀hbhe+=heUXU tbYà]c̀Ub\hfhf̀UeXUbV ]e])
XYZgYèYe]b] ]V eUm YXYb gUeUZ�b) XYZgYèYe]b] hfh̀ubY hl[hb c̀UeU_ ghgah� c̀aUf�X�e+ @� Ye XYZgYèYe 
hfh̀ubY hl[hb c̀UeU_ ghgh̀aUa��fU) X]� Ye gUeUZU) ]XX]Uf�b� ]fdUg YXYV ]̀aYf] ]r]b V U�_UW U 
delillerden de yararlan�d]XX]Uf�b� ]fdUg̀UaU]a_qb�b�bgUb�baUf� [YeY_]eS.1T+
2.�V eUm YX]̀Yb XYZgYèYeXY) fUXYW Y XYZgYe fU\]V ] ÙYl\]bY _Ul�g̀Ue iUefU) V heUXU Ueg�_ ]̀[]̀]b] 
_Ubhbhb 51zubW u aUXXYf]hlUe�bW U XYZgYefU\]V ]ÙYl\]bY _Yf]b _Ub�gaYiW hgghe+E YbX]
defterlerinde bulubUb _Ul�g̀Ue�b U_f]b] ]fdUg YXYV ]̀aYf] UbW U_ V U�_U V ]e _Yf]b _Ub�g ]̀Y 
aua_ubXue+S.2T

3+ �V eUm YX]̀Yb XYZgYèYeXY) XYZgYe fU\]V ]b]b \Ya ÙYl\]bY \Ya XY Ỳ\]bY _Ub�g̀Ue aYiW hgfU) 
tebY� ]b XYZgYe fU\]V ] c̀Ub <zb�b) =zlY V cer̀h c̀Xh� h _UlX� XYZgYèYe]bXY iUefa ancak bu borcunu
tXYX]� ]bY XU]e _Ul�g XU V h̀hbhlcefU V h bc_gUXU <zb�b XYZgYèYe]b] hfh̀ubY hl[hb ghghd ghgaUX�� � 
tbYa_UmUbaU_gUX�eS.3T+

- @� Ye <) XYZgYèYe]b] hfh̀ubY hl[hb ghgah� ]fY) XYZgYeXY V h̀hbUb _Ul�g̀Ue V ]e V ugub c̀UeU_ 
XY� YèYbX]e]̀YW Y� ]bXYb Ueg�_ <zb�b V ceW hbh tXYa]� c̀Xh� h _UV h̀ YX]̀]e iY V U�_UW U XY ]̀̀ fhbaU 
\U__� c̀aUlUb=zb]bXUiUf� eYXXc̀hbhe+
-@� Ye <) XYZgYèYe]b] hfh̀ubY hl[hb ghgaUa��  ]fY) XYZgYèYe]bXY V h̀hbUb iY _YbX] Ỳ\]bY c̀Ub 
_Ul�g̀Ue X]__UgY Ù�baUlUW U� � ]r]b Ueg�_ V heUXU < Ur�f�bXUb ÙYl\Y _Yf]b XY ]̀̀XYb ftm
YX]̀YW Y� ]bXYb) V ceW hbh tXYX]� ]b] UbW U_ V U�_U V ]e _Yf]b XY ]̀̀̀Y ]fdUg YXYV ]̀]e+
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Q h_Ue�XU Ur�_̀UaUlU rÙ��g�� �a umYeY) XYZgYèYeXY_] _Ul�g̀Ue�b Ỳ\Y lU\hg ÙYl\Y _Ub�g 
c̀UeU_ XY� YèYbX]e]̀aYf]bXY _]̀]g bc_gU) V hb̀Ue�b hfh̀ubY hl[hb c̀UeU_ ghgh̀ah� c̀hd c̀aUaUf�bU 
V U� �̀X�e+

; *K~<9 I~ =>?K>ID>I~FJ9 A~; ~ D>A~F> =>D~D GDE 9 JB
E heÙ c̀UeU_ V ]e _]afYb]b _YbX] XumYb̀Ya]� c̀Xh� h V Y [̀Y ỲeY XUlUbUeU_ ]XX]Uf�b� ]fdUg 
YXYV ]̀aYf] aua_ub XY� ]̀X]e+ Q ueuèu_gY_] M ]W UeYg E Ubhbh ]̀Y V h _heÙU ]fg]fbU [Yg]ea]� iY 
gUW ]e]b ghgah� c̀Xh� h XYZgYèYe]b V Y`̀] �Ueg̀Ue�b iUè�� � \Ù]bXY _YbX] Ỳ\]bY _Ub�g c̀h�gheUV ]̀YW Y� ] 
XumYb̀Yba]�g]eS.4T+

1.H er~[ YKQaQV TQ=UVcUaKd c] QOn[ n] n ÛKQRYG\] Q\w6
M ]W Ue] XYZgYèYe]b fU\]V ] Ỳ\]bY _Ub�g c̀h�gheUV ]̀aYf]]r]btbW Y ]̀_̀Y \Ye]_]gUeUZ�bXUgUW ]ec̀aUf�
[YeY_aY_gYX]e+ M UW ]e c̀aUb�b bYg]W Yf]bXY UbW U_ XYZgYe ghgaU lu_uàùu� ubXYb ftm YX]̀YV ]̀]e+ =h 
gUb�àUaUlU M ]W UeYgE Ubhbhzbhb.1zubW uaUXXYf]bXY V Y ]̀eg]̀YbgUW ]e[]V ]fcehàhc̀Ub̀UeiY
gUW ]efUl� Ùb̀UeXUXq\]̀X]eS.5T+
@� Ye gUeUZ̀UeXUb V ]e] gUW ]e iYlU gUW ]e fUl� Ùb̀UeXUb lU\hg gUW ]e []V ] fcehàh c̀Ub̀UeXUb XY� ]̀fY) 
Ueg�_ gUW ]e c̀Ub gUeUZ�b ghggh� h XYZgYèYe) _YbX] Ỳ\]bY XY ]̀̀ gY�_]̀ YgaYm) UbW U_ ÙYl\]bY XY ]̀̀ gY�_]̀ 
edebilir.

.*Lfd � ] Qg\w[  AUa ~[ Y KQaQVŵ  TQ =UVcUa\UaŶ U @ UlYa] UbY @ UaU[ Û  ; YaKYSQaY 
~� cÛ  C Qf Q̂[ \Q̂ ] Q\w6

M ]W UeYg E Ubhbhzbhb 5/zbW ] aUXXYf]bY [teY g]W Ue] ]�]b) \Ye ]_] gUeUZ�b XU g]W Ue] ]� ỲgaYf]l̀Y ]̀[]̀] 
c̀aUf� [YeY_aY_gYX]e+ =heUXU V U\f] [YrYb g]W Ue] ]�) ]̀[]̀] _Ubhbhb /.z]bW ] aUXXYf]bXY gUb�àUbUb
[Yb]� ]̀_gY V ]e g]W Ue] ]� XY� ]̀X]e+ Q Ub] \Ye ]_] gUeUZ�bXU ghggh� h XYZgYèYeY ]� ỲbaYf] [YeY_Yb V ]e g]W Ue] 
]�gYb V U\fYX]̀X]� ] ]r]b) V ]e gUeUZ ]r]b g]W Ue] fUl� Ùb ]�) X]� Ye gUeUZ ]r]bXY g]W Ue] fUl� �̀e _heÙ� V heUXU 
hl[h̀UbaUaU_gUX�eS.6T+

3.D eftUa\Ua C Q̂ d Q̂ LfW d  ̂� U[ Y\TU Kd cd \] d �  G\] Q\w6
L U\]V ] Ỳ\]bY _Ub�g c̀h�gheaUf� UaUr̀UbUb XYZgYèYe]b M ]W UeYg E Ubhbhzbhb 52z]bW ] aUXXYf] 
\u_au hlUe�bW U g]W Ue] XYZgYe c̀aUf� iY _UbhbU hl[hb �Y_]̀XY ghgh̀ah� c̀aUf� [YeY_aY_gYX]e+ 
Q ]bY Ulb� _Ubhbhb.132z]bW ]aUXXesi O 0=D F46=D =Z?8F@8E=A=A @4<=I8F H8 LA8@=A=A ;8D8>F=D7=X=
5MFMA 789F8D?8D= FGF@4@TZ B?7GXG F4>7=D78& --QA6T @4778A=A ( =?4 * AG@4D4?T 58A7=A78 I4JT?T
789F8D?8D= FGF@GZ B?E4 5=?8& 9==?8A FGF@GZ B?7GXG 789F8D?8D=A >4ITF?4DT& 4A64> 4?8I<=A8 78?=?
olabilir P� Y_̀]bXY XumYb̀Yba]� c̀hd) tbW Y ]̀_̀Y gua XYZgYèYe]b ghgh̀ah� c̀aUf� [YeY_g]� ]b] 
V Y ]̀ega]�g]e+

?YZgYèYe]b _UbhbU hl[hb �Y_]̀XY ghgh̀ah� c̀aUf�bU _�fUW U XY� ]baY_ [YeY_]efY8 ]faYb fUl� Ùb 
mcehb̀h XYZgYèYe ]r]b gUfX]_ ]� Ỳa]b]b & M M E  36,D) 4-,O ) 4/,DO  ' iY X]� Ye mcehb̀h XYZgYèYe ]r]b XY 
f]W ]̀ aYahehbU V YlUbbUaY iYeaY & M M E  36,DD ' lu_uaubub lYe]bY [Yg]e]̀a]�) lYia]lY XYZgYe] 
_Ul�g̀Ue�b�b fueYf] ]r]bXY XYZgYeY [Yr]e]̀a]� & M M E  4-,DO  ') YbiUbgYe iY V ]̀Ubrcbhb Y_f]_f]m) Ur�_ 
iY Ub̀U� � �̀e �Y_]̀XY XumYb̀Yba]� &M M E 42,D'c̀aUf� [YeY_]eS/-T+

0*=UVcUa C Qfwc\Qaw; YaRYaŶ Y=_}ad \Q] Q\w
=]e gUW ]e]b g]W Ue] XYZgYèYe]b]b Ỳ\]bY XY ]̀̀ gY�_]̀ YXYV ]̀aYf] ]r]b) ghggh� h V ugub XYZgYèYe]b V ]eV ]e]b] 
Xc� eh̀UaUf� [YeY_]e+ @� Ye gUW ]e]b g]W Ue] XYZgYèYe] V ]eV ]e]b] Xc� eh̀Ua�lcesa, bu defterler delil
c̀aU_gUbr�_UeS/.T+
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1*C Qa�w KQaQV ~\UaY Jnan\Û  ~TTYQfw( C Û TY =UVcUa C Qfwc\Qaw eUfQ =Y}Ua @ UlUa\Y 
C Q̂ wc\Qa\Q h nancU] U] Y�  G\] Q\wTwa6

M ]W UeYg E Ubhbhzbhb 52 iY 53zbW � aUXXY Ỳe] [YeY� ] _UbhbU hl[hb �Y_]̀XY ghgh̀ah� iY V ]eV ]e]b] 
do� eh̀UlUb _Ul�g̀Ue�b fU\]V ] Ỳ\]bY XY ]̀̀ gY�_]̀ YXYV ]̀aYf] ]r]b) X]� Ye gUeUZ�b _YbX] g]W Ue] 
XYZgYèYe]l̀Y lU\hg V U�_UW U [YrYè] _Ub�g̀UèU U_f]b] ]fdUg YXYaYa]� c̀aUf� [YeY_aY_gYX]e+ 
E cbhbhb) _Ue�� gUeUZ�b XYZgYèYe]b] ]V eUm YX]d YgaYaYf] \Ù]bY [teY ]bW Y ỲbaYf]\Ù]bXY ZUe_̀�
]\g]aÙ ỲecegUlUr�_aU_gUX�eS//T+

Y*C Qa�w KQaQV =UVcUa\UaŶ Y ~RaQg >TUabU6
E Ue�� gUeUZ) _UbhbU hl[hb �Y_]̀XY ghgh̀ah� iY V ]eV ]e]b] Xc� eh̀UlUb XYZgYèYe]b] ]V eUm YXYefY iY 
]V eUm Ygg]� ] XYZgYèYeXY V h̀hbUb _Ul�g̀Ue) ]XX]Uf�b� XYZgYèerine dayanarak ispat etmek isteyen
gUeUZ�b XYZgYèYe]bXY_] _Ul�g̀UèU tegu�ulcefU) ]XX]Uf�b� XYZgYèYe]bY XUlUbX�eUb gUeUZ) ]XX]Uf�b� 
]fdUg Yga]� fUl� �̀eS/0T+ oebY� ]b XYZgYèYe]bY XUlUbUb <zb�b _Ul�g̀Ue�bXU =zXYb ÙUW U_̀� c̀Xh� h 
Ub̀U�� �̀lce ]fY iY =zb]b XYZgYèYe]bXY XY <zlU V cer̀h c̀Xh� hbU XU]e _Ul�g iUefU) < ]XX]Uf�b� ]fdUg 
Yga]� fUl� �̀e+

E Ue�� gUeUZ�b XYZgYèYe]bXY_] _Ul�g̀Ue) ]XX]Uf�b� XYZgYèYe]bY XUlUbUeU_ ]fdUg YgaY_ ]fgYlYb gUeUZ�b 
XYZgYe _Ul�g̀Ue�bU Ul_�e� ]fY lU\hg tegu�aulcefU) ]XX]U ]fdUg YX]̀aYa]� fUl� �̀eS/1T+ oebY� ]b) <zb�b 
XYZgYe _Ul�g̀Ue�bXU =zXYb ÙUW U_̀� c̀Xh� h [teùulce UbW U_ =zb]b ]V eUm Ygg]� ] XYZgYèYeXY ]fY V tl̀Y 
V ]e _Ul�g V h̀hbahlce lU XU V ceW hb tXYbX]� ]bY ]̀]�_]b _Ul�g V h̀hbhlcefU) <) ]XX]Uf�b� ]fdUg 
YXYaYa]� fUl� �̀e+

YY*C Qa�w KQaQV =UVcUa\UaŶ Y ~RaQg >c] UgbU6
E Ue�� gUeUZ) g]W Ue] XYZgYèYe] c̀Xh� h \ÙXY V hb̀Ue� aU\_YaYlY ]V eUm YgaY_ ]fgYaYmfY) XYZgYèYe] 
_UbhbUhl[hbc̀UeU_ghgh̀UbgUeUZ�bXYZgYe]bXY_]_Ul�g̀Ue)M ]W UeYgE Ubhbhzbhb53zbW � aUXXYf]
[YeY� ] _Ue�� gUeUZ ÙYl\]bY XY ]̀̀ c̀he+ <lb� �Y_]̀XY Y� Ye _Ue�� gUeUZ�b g]W Ue] XYZgYèYe] hfh̀ubY 
hl[hb ghgh̀aUa��fU lU\hg \]r XYZgYe] V h̀hbahlcefU XU Xheha Ulb�X�e+ =h XhehaXU _Ue�� gUeUZ) 
XYZgYèYe]bY XUlUbUbgUeUZ�bXYZgYèYe]bXY_]_UlX�bU_f]b]fUXYW Y r eUbY[ Q eUfQ TY}Ua ] d cURUa
delillerlU s _Ub�g̀UlUV ]̀]e+r E d cURUa TU\Y\\Ua s ]ZUXYf] ]̀Y \Ub[] XY ]̀̀̀Ye]b _UfgYX]̀]lce c̀Xh� hbhb 
Ub̀U�� àUf� [urgue UbW U_ E NK NzlU [teY fUXYW Y fYbYg lU\hg X]� Ye _Yf]b XY ]̀̀̀YeXYb ftm 
YX]̀a]�g]eS/2T+

6.D efterS ahibinin Y emin E tmesi:
Q h_Ue�XU V U\f] [YrYb _c�h̀̀Ue�b [YerY_̀Y�aYf]l̀Y) g]W Ue] XYZgYèYe] Ỳ\]bY XY ]̀̀ gY�_]̀ YXYb gUeUZU 
fcbc̀UeU_gUaUàUl�W � V ]elYa]biYe]̀]e+M ]W UeYgE Ubhbhzbhb50zubW uaUXXYf]bXY O Mahkeme,
4Z4XT74>= <M>M@?8D ;8D8X=A68& 789F8D @MA78D864FTAT E4<=5= ?8<=A8 <M>@8 @874D ;LD@MZE8
kanaatiA= >GHH8F?8A7=D@8> =K=A B >4I7TA 7BXDG B?7GXGA4 H8 74H46TATA <4?8A 74H4?T74 I8D=A8
;8F=D=?@8E= ;8D8>8A <4>>T 5G?GA7GXGA4 74=D 789F8D E4<=5=A8 F4@4@?4IT6T 5=D I8@=A H8D=D
P XYaY_̀Y lYa]b]b iYe]̀aYf]b] aU\_YaYb]b gU_X]e]bY V �eU_aUa��) V ]e mcehb̀h̀h_ \Ù]bY 
gYg]ea]�g]e+ Q Ya]b]b YXU YX]̀aYf] \Ù]bXY Ueg�_ g]W Ue] XYZgYèYe) fU\]V ] Ỳ\]bY _Yf]b _Ub�g c̀he+ 
?YZgYe fU\]V ] lYa]bXYb _Ur�b�efU) ]XX]Uf�b� XYZgYèYe] ]̀Y ]fdUg YXYaYa]� fUl� �̀e+

<*ALC LC E LA9 C >E >D>I~ C 9 FLFL AjC E j
Q h_Ue�XUUb̀Ug� Ùbg]W Ue]XYZgYèYe]b]fdUg Zcb_f]lcbhbU ]̀]�_]b \u_uàYe \ÙYb lueuèu_gY c̀Ub 
M ]W UeYg E UbhbhzbXU XumYb̀YbaY_gYX]e UbW U_ XU\U tbW YXYb V Y ]̀eg]̀X]� ] []V ] M ue_ M ]W UeYg E Ubhbh) 
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V h \u_uàYe] V ublYf]bY ÙaUa��g�e+
3.-- L Ul� �̀ C h_h_ G h\U_YaY Ỳe] E Ubhbh ]fY ///zbW ] aUXXYf]bXY _cbhlh �tl̀Y XumYb̀Ya]�g]e8

O(% 24<>8@8& F=64D= 74H4?4D74 F4D49?4DTA F=64D= 789F8D?8D=A=A =5D4JTA4 >8A7=?=X=A78A H8I4
F4D49?4D74A 5=D=A=A F4?85= MJ8D=A8 >4D4D H8D85=?=D'

$)% 3=64D= 789F8D?8D=A& F=64D= 74H4?4D74 78?=? B?4D4> >45G? 87=?85=?@8E= =K=A& >4AGA4 ;LD8 8>Eiksiz
H8 GEG?MA8 GI;GA B?4D4> FGFG?@GZ& 4KT?TZ H8 >4C4ATZ BA4I?4DT I4CFTDT?@TZ H8 789F8D >4ITF?4DTATA
5=D5=D=A= 7BXDG?4@TZ B?@4ET Z4DFFTD'

$*% Y>=A6= 9T>D474 58?=DF=?8A Z4DF?4D4 GI;GA B?4D4> FGFG?4A F=64D= 789F8D >4ITF?4DTATA E4<=5= H8
halefleri lehine de?=? B?4D4> >45G? 87=?85=?@8E= =K=A& 7=X8D F4D49TA 4IAT Z4DF?4D4 GI;GA B?4D4>
FGFG?@GZ F=64D= 789F8D?8D=A78>= >4ITF?4DTA 5GA?4D4 4I>TDT B?@4@4ET H8I4 =?;=?= <GEGEF4 <=K 5=D
>4ITF =K8D@8@8E= I4<GF 789F8D >4ITF?4DTATA 4>E=A=A E8A8F H8I4 7=X8D >8E=A 78?=??8D?8
=EC4F?4A@4@TZ B?@4ET ;8D8>=D' 0G Z4DF?4D4 GI;GA B?4D4> FGFG?4A 789F8D?8D78>= E4<=5= ?8<=A8 H8
4?8I<=A8 B?4A >4ITF?4D 5=D5=D=A78A 4IDT?4@4J'

$+% /KT?TZ H8I4 >4C4ATZ BA4I?4DT 5G?GA@4I4A H8 =K8D7=X= >4ITF?4D 5=D5=D=A= 7BXDG?4@4I4A F=64D=
789F8D >4ITF?4DT& Eahibi aleyhine delil olur.

$,% 34D49?4D74A 5=D= F46=D B?@4E4 74<=& F46=D B?4A 7=X8D F4D49TA F=64D= 789F8D?8D=A78>= >4ITF?4DT
>45G? 87868X=A= 58?=DF=D. 4A64>& >4DZT F4D49 789F8D?8D=A= =5D4J74A >4KTATDE4& =5D4JT F4?8C 878A
F4D49 =77=4ETAT =EC4F 8F@=Z E4IT?TD'P
E Ubhb aYgb]bY V U_� X̀�� � mUaUb ]̀_ [tmY rUedUb) M ]W UeYg E UbhbhzbXUb ZUe_̀� c̀UeU_ rfU] Ŷ s e
lYe iYe]̀aYaYf]X]e+ Q Ya]b X�� �bXU V U�_UW U tbYà] V ]e XY� ]�]_̀]_ [teùaYaY_gYX]e+

JGFLh
M ue_ M ]W UeYg E UbhbhzbXU) g]W Ue] XYZgYèYèY ]fdUg ]̀]�_]b tmY  ̀ \u_uàYr r`U[ l_[ n\[ Û Ŷ
[ Q̂ d d̂ T̂Q fUa Q\] QTw}w eU Yb`Qc Xd [ d [ d d̂  ̂Y\[ U\UaYf\U TU `U[  RQ}TQ� ] QTw}ws [YeY_rYf]l̀Y
lYe V h̀aUa��g�e UbW U_ X]� Ye lUbXUbr bÛ Uc\U Yb`Qc ] USRd aYfUcŶ Ŷ d fW d \Q̂ Tw}w Kna[
Xd [ d [ d T̂Q cYSQaY TUVcUa\Ua\U Yb`QcQ Y\Y� [ Ŷ  [ d aQ\\Qaŵ  bÛ Uc\U Yb`Qc ] USRd aYfUcŶ Ŷ [ Qcw\w}ŵ w
fd ] d �Qc] Q[ cQ eU W Û Y�  RYa d fW d \Q] Q Q\Q̂ w Rd \] Q[ cQ _\T d }d s ve r cYSQaYTUVcUa\Ua\U Yb`QcQ
Y\Y� [ Ŷ  Xn[ n] \UaŶ  fnana\n[ cÛ  [ Q\Twaw\] Qbŵ ŵ  m Û] \Y RYa R_�\d }Q f_\ QlQSQ}ws [YeY_rY
[tfgYe]̀YeY_ C h_h_ G h\U_YaY Ỳe] E Ubhbh _UdfUa�bXU lYe V h̀aUf� rY ]̀�_]̀]X]eS/3T+

M ]W Ue] XYZgYèYèY ]fdUgU ]̀]�_]b \u_uàYe]b tmubY rc_ ZUm̀U Xc_hbh̀aUXUb M ue_ M ]W UeYg 
E UbhbhzbXUbr�_Ueg� �̀d)C h_h_G h\U_YaY Ỳe]E UbhbhzbXUlYb]V ]eaUXXY c̀UeU_XumYb̀YbaYf]
_Ub�aW U hl[h̀UaUXU eUX]_Ù XY� ]�]_̀]_̀YeY lc̀ UraUlUW U_g�e+=hbhb̀U V YeUV Ye C h_h_
G h\U_YaY Ỳe] E Ubhbhzbhb lueuèu� Y []eaYf] iY lueuèu_gY c̀Ub M ]W UeYg E Ubhbhzbhb XU M ]W Ue] 
XYZgYèYèY ]fdUg _cbhfhbU ]̀]�_]b \u_uàYe] ]\g]iU YgaYf]) Q Yb] M ue_ M ]W UeYg E Ubhbhzbhb 
lueuèu� Y []eYW Y� ] XtbYaY _UXUe deUg]_gY \Ub[] _Ubhb \u_uàYe]b]b hl[h̀UbUW U� � fcehbhbh 
Xc� heah�ghe+

C 9 OF9 C h 9
A RKA N ,S abih,M ]W Ue] �� ỲgaY C h_h_h) L Y_]m]bW ] =Uf_�) <b_UeU w/--2)L tm_YfYbG UgV UUW � �̀_+
=G| 9 F9 O( �faU]̀) M ue_ M ]W UeYg E Ubhbh � Ye\] w>�FM 7 D) DDD) 1+ =Uf�) �fgUbV h̀ w2004, BETA.
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C >F=~@ >DE N ,A bu zer,Q Yb] M ue_ M ]W UeYg E Ubhbh ?Y� ]�]_̀]_̀Ye) Q Yb]̀]_̀Ye iY � _̀ M Yfd]g̀Ye) 
�fgUbV h̀ w/-..) Ib �_] FYi\U+
KURU,B aki,C h_h_G h\U_YaY Ỳe]Nfh̀uw>�FM 7 DDD) <̀g�bW � =Uf_�) �fgUbV h̀ w2001, BETA.
KURU,B aki/A RS L A N ,Ramazan /Y IL M A Z,E jder,Medeni Usu C̀ h_h_h?YefE ]gUV �)//+
=Uf_�)<b_UeUw2011, Yetkin.
H>C <9 FBK>P( AQ[ Q̂ + 9 K9 D9 O( G}d g + iP>C >J( E d XQ] ] Uc( Hukuk Muhakemeleri
E UbhbhC u_uàYe]bY B teY G YXYb]Nfh̀C h_h_h)./+=Uf�)<b_UeUw2011, Yetkin.
[1] KURU,B aki/A RS L A N ,Ramazan /Y IL M A Z,E jder,MYXYb]Nfh̀C h_h_h?YefE ]gUV �)
//+=Uf_�)<b_UeUw2011, Yetkin, s.367.
[2] KURU,B aki/A RS L A N ,Ramazan /Y IL M A Z,E jder,s.369.
[3] H>C <9 FBK>P( AQ[ Q̂ + 9 K9 D9 O( G}d g + iP>C >J( E d XQ] ] Uc( Hukuk Muhakemeleri
E UbhbhC u_uàYe]bY B teY G YXYb]Nfh̀C h_h_h)./+=Uf�)<b_UeUw2011, Yetkin, s.442.
[4] KURU,B aki/A RS L A N ,Ramazan /Y IL M A Z,E jder,s.371.
[5] KURU,B aki/A RS L A N ,Ramazan /Y IL M A Z,E jder,s.372.
[6] H>C <9 FBK>P + 9 K9 D9 O+ iP>C >J( s.471.
[7] H>C <9 FBK>P + 9 K9 D9 O+ iP>C >J, s.472.
[8] KURU,B aki/A RS L A N ,Ramazan /Y IL M A Z,E jder,s.430.
[9] KURU,B aki/A RS L A N ,Ramazan /Y IL M A Z,E jder,s.381.
[10] KURU,B aki/A RS L A N ,Ramazan /Y IL M A Z,E jder,s.388.
[11] H>C <9 FBK>P + 9 K9 D9 O+ iP>C >J, s.493.
[12] A RKA N , S abih,M ]W Ue] �� ỲgaY C h_h_h) L Y_]m]bW ] =Uf_�) <b_UeU w 2--2)L tm_YfYb
G UgV UUW � �̀_)f+006+
[13] KURU,B aki,C h_h_G h\U_YaY Ỳe]Nfh̀uw>�FM 7 DDD) <̀g�bW � =Uf_�) �fgUbV h̀ w2001,
BETA, s.2454.
[14] Ku ru , s.2457.
[15] A rkan, s.340.
[16] A rkan,s.341.
[17] A rkan,s.341.
[18] Ku ru ,s.2467.
[19] A rkan, s.343.
[20] A rkan,s.343.
[21] Ku ru , s.2473.
[22] =G| 9 F9 O( �faU]̀) M ue_ M ]W UeYg E Ubhbh � Ye\] w>�FM 7 D) DDD) 1+ =Uf�) �fgUbV h̀ w2004,
BETA, s.518.
[23] =G| 9 F9 O( s.518.
[24] A RKA N ,s.345.
[25] KURU,s.2478.
[26] C >F=~@ >D>F( 9 Rd gUa( Q Yb] M ue_ M ]W UeYg E Ubhbh ?Y� ]�]_̀]_̀Ye) Q Yb]̀]_̀Ye iY � _̀ 
M Yfd]g̀Ye) �fgUbV h̀ w/-..) Ib �_] FYi\U) f+5-+
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F9 C ~K J>IE 9 O> 9 IKB� BF=9 ?9 ~P ~F=~I~E ~F=>FO9 I9 ID9 FE 9 C ~h ~F
K~<9 I~ >J9 J ?9 9 D~O>K @ >D~I~ >D=> >=~DE >O> ; 9 � D9 FE B� GDE 9 JBM> ; L
@ >D~ID>I~FKGHD9 E @ >D~ID>I~F$ 31%~F=>F?9 PD9 GDE 9 JBC >J~F
; ~I iF� 9 IK E B=BI8

&AÛ ng ?QQ\YfUc @ U\YaY G\d � ] Q] w�  9 ŜQ[  KYSQaY ?QQ\YfUcU Om Û\Y[  OQcwaw]  OQ̀ w\Q̂  
=m Û] TU ~̂ TYaY] Kd cQawAUbQ̀ \Q̂ Q] Qg ] w8 '

@ naQf i| I>=~C
S M M M qE QgQab+=Û W U=YaU[ cma

igUc
HU_]g fYeaUlY Ueg�� �bXU ZU]m ]bX]e]a]bY ltbY ]̀_ =U_Ub̀Ue E heh̀h E UeUe� iY E O E  B YbY  ̀
M YV ]̀� ]bXY lYe iYe]̀Yb XumYb̀YaY ỲeXYb) g]W Ue] ZUÙ]lYgY ltbY ]̀_ c̀UeU_ YfUf ZUÙ]lYg [Y ]̀e]b]b Y X̀Y 
YX]̀]lcec̀aUf� iY V h[Y ]̀èYe]b]̀[]̀]\YfUdXtbYa]bY U]g[Y ]̀egUV c̀fhbXU_]gcd̀Ua[Y ]̀èYe]b$
42%]bXYb ZUm̀U c̀aUf�b�b gYaY  ̀iY tb V ]e �Ueg c̀hd c̀aUX�� � _Yf]b c̀UeU_ Ub̀U�� ÙaUaU_gUX�e+ 

?]� Ye V ]e ]ZUXYl̀Y) g]W Ue] ZUÙ]lYgY ltbY ]̀_ c̀UeU_ lUg�e�a XtbYa]bXY c̀Ub iY Xc� Ù c̀UeU_ V h 
lUg�e�a XtbYa]bXY [Y ]̀e Y X̀Y YgaYlY V U� ÙaUa��  UbW U_ g]W Ue] lUg�e�àUe�b�b Z]bUbfaUb� ]r]b 
sermaye arg��� lUda��  V ]e �]e_Yg &lYb] _heh̀ah� iY lUg�e�àUe�bU V U� ÙlUb V ]e �]e_Yg') bU_]g 
fYeaUlY Ueg�� �bXU ZU]m ]bX]e]a] hl[h̀UaUf�bXUb lUeUèUbUV ]̀YW Y_ a]X]e; 

=]e V U�_U ]ZUXYl̀Y) ZUV e]_U ]b�UUg�) ZUV e]_UlU XU]e UefU-UeUm] gYa]b]) ZUÙ]lYg̀Ye]b ]W eU YX]̀YW Y� ] 
aU� UmU) aUe_Yg +++ iV + V ]bUb�b ]b�UUg�) aU_]bY-gYr\]mUg gYa]b]) ce[Ub]mUflcbhb c̀h�gheh̀aUf�  iV + 
lUg�e�àUe &_heh̀h� iY te[ug̀YbaY fUZ\Uf�' gUaUàUaUXUb aÙ iY \]maYg fUg�� �bU V U� ÙbaUf� 
gY_b]_ c̀UeU_ aua_ub c̀aUX�� �bU [teY) &gY�i]_ V Y [̀Y ]̀ lUg�e�a c̀fhb lU XU c̀aUf�b' lUg�e�a 
XtbYa]bXY [YerY_̀Y�g]e]̀Yb bU_]g fYeaUlY Ueg�� Ùe� Xc̀Ul�f�l̀U -\YfUdXtbYa]]r]bXY YfUfZUÙ]lYg
[Y ]̀e] c̀h�aUfU XU) ZU]m ]bX]e]a]bXYb lUeUèUb� �̀d lUeUèUb� ÙaUlUW U� � ]̀[]̀] aYimhUg _UdfUa�bXU 
lUm�a�mXU ]eXY ỲbYW Y_ iY Ule�W U bU_]g fYeaUlY Ueg�� �bXU ZU]m ]bX]e]a]bY XU]e hl[h̀UaUXU 
_Ue�� Ù�g�� �a�m rY�]g̀] gYeYXXug̀u \hfhf̀Ue XY� YèYbX]e]̀YW Y_g]e+

-*@ YaY�
/-.2,46.- fUl� �̀ =U_Ub̀Ue E heh̀h E UeUe� ]̀Y [Y ]̀èYe]b]b $ /2 iYlU ZUm̀Uf� �]e_Yg ZUÙ]lYg] ]̀Y 
ceUbg� �̀ fYeaUlY)ce[Ub]mUflcbiY dYefcbY ]̀fg]\XUa� fheYg]l̀Y lueugùYbg]W Ues)m]eUsiYlUfYeV Yfg
aYf̀Y_ ZUÙ]lYg] X�� �bXU_] ZU]m) _qe dUl�) _]eU) ]̀fUbf uW eYg]) aYb_h̀ _�laYg fUg��  [Y ]̀e] []V ] dUf]Z 
b]gY ]̀_̀] [Y ]̀èYeXYb c̀h�Ub fYeaUlY �]e_Yg̀Ye] ]r]b ]bX]e]a ceUb� $- c̀UeU_ V Y ]̀èYba]�g]e+ <lb� 
_UeUeXU bU_X] c̀UeU_ Ueg�e� Ùb fYeaUlYb]b) lUg�e�a gY�i]_ V Y [̀Y ]̀ ueYg]a iY fUbUl] gYf]f̀Ye] ]̀Y V h 
gYf]f̀YeY U]g aU_]bY iY gYr\]mUg lUg�e�àUe�bXU iY,iYlU V h gYf]f̀Ye]b ]b�Uf�bU gU\f]f YX]̀Yb UefU iY 
UeUm] lUg�e�àUe�bXU _h̀̀Ub� àUf� XhehahbXU) lUg�e�a gY�i]_ V Y [̀Yf]bXY lYe ÙUb fUV ]g lUg�e�a 
ghgUe� ]̀Y f�b�è� c̀aU_umYeY $ 2-b]fdYg]bXY_][YbY ]̀bX]e]a ceUb�bU /2dhUb]̀UiY YX]̀aY_
fheYg]l̀Y ftm _cbhfh ]bX]e]a hl[h̀UbUW U� � V Y ]̀eg]̀a]�g]e+ 

E O E %b�b.-,.-&�' V YbX]bXY ]fY #%+ lYb] _heh̀Ub fYeaUlY �]e_Yg̀Ye]bXY tXYba]� fYeaUlYb]b bU_]g 
c̀UeU_ _Ue�� ÙbUb _�fa� umYe]bXYb%+ ]̀[]̀] \YfUd XtbYa]b]b fcbhbU _UXUe \YfUd̀UbUb ghgUe�b 
$2-%f]b]b)_hehàUeiYe[]f]aUgeU\�b�bgYfd]g]bXY _hehàUeiYe[]f]V YlUbbUaYf]umYe]bXY Ule�W U
[tfgYe]̀aY_ �Ueg�l̀U) _heha _UmUbW �bXUb ]bX]e]a _cbhfh lUd� ÙV ]̀YW Y� ]# \u_ua Ùg�bU Ù�ba��g�e+ 
6 L Ye] Hc+̀h E O E  B YbY  ̀ M YV ]̀� ] ]̀Y hl[h̀UaUlU ltb iYeaY_ UX�bU G Ù]lY =U_Ub̀�� � rY�]g̀] 
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XumYb̀YaY Ỳe lUda��g�e+ � [̀]̀] XumYb̀YaY ỲeY [teY g]W Ue] ZUÙ]lYgY ltbY ]̀_ c̀UeU_ YfUf ZUÙ]lYg 
gelirin]bY X̀Y YX]̀]lcec̀aUf� iY V h[Y ]̀èYe]b[Y ]̀egUV c̀fhbXU_]gcd̀Ua[Y ]̀èYe]b$42%]bXYbZUm̀U
c̀aUf�b�b gYaY  ̀iY tb V ]e �Ueg c̀hd c̀aUX�� � _Yf]b c̀UeU_ Ub̀U� � ÙaUaU_gUX�e+ ?]� Ye V ]e ]ZUXYl̀Y) 
g]W Ue] ZUÙ]lYgY ltbY ]̀_ c̀UeU_ lUg�e�a XtbYa]bXY c̀Ub iY Xc� Ù c̀UeU_ V h lUg�e�a XtbYa]bXY [Y ]̀e 
Y X̀Y YgaYlY V U� ÙaUa�� UbW U_ g]W Ue] lUg�e�àUe�b�b Z]bUbfaUb� ]r]b fYeaUlY Ueg�� � lUda��  V ]e 
�]e_Yg &lYb] _heh̀ah� iY lUg�e�àUe�bU V U� ÙlUb V ]e �]e_Yg iYlU XU\U tbW Y _heh̀ah� c̀aU_̀U 
V ]è]_gY UbW U_ Z]]̀] lUg�e�a XtbYa]bY V ]e lU XU ]_] l�  ̀ fcbeU V U� ÙlUV ]̀a]� V ]e �]e_Yg') bU_]g 
fYeaUlY Ueg�� �bXU ZU]m ]bX]e]a] hl[h̀UaUf�bXUb lUeUèUbUV ]̀YW Y_ a]X]e; =]e V U�_U ]ZUXYl̀Y) 
ZUV e]_U ]b�UUg�) ZUV e]_UlU XU]e UefU-arazi temini, makine-gYr\]mUggYa]b])ce[Ub]mUflcbhb
c̀h�gheh̀aUf�%iV + lUg�e�àUe &_heh̀h� iY te[ug̀YbaY fUZ\Uf�' gUaUàUaUXUb aÙ iY \]maYg 
fUg�� �bU V U� ÙbaUf� gY_b]_ c̀UeU_ aua_ub c̀aUX�� �bU [teY) &gY�i]_ V Y [̀Y ]̀ lUg�e�a c̀fhb lU XU 
c̀aUf�b' lUg�e�a XtbYa]bXY [YerY_̀Y�g]e]̀Yb bU_]g fYeaUlY Ueg�� Ùe� Xc̀Ul�f�l̀U -ancak hesap
XtbYa] ]r]bXY YfUf ZUÙ]lYg [Y ]̀e] c̀h�aUXUb- ZU]m ]bX]e]a]bXYb lUeUèUb� �̀d
lUeUèUb� ÙaUlUW U� �bU XU]e hl[h̀UaUXU gYeYXXug̀Ye c̀h�aUlU V U� Ùa��g�e+

C Ye bY _UXUe lUm�a�m�b V U� �̀� � lYb] _heh̀Ub iY lUg�e�a XtbYa]bXY_] �]e_Yg̀YeY ltbY ]̀_ c̀fU XU 
XumYb̀YaY c̀Xh_rU lYb] c̀Xh� h ]r]b Xc� Ù c̀UeU_ hl[h̀UaUXU gYeYXXug YX]̀Yb V U�_U \hfhf̀Ue XU 
V h̀hbaU_gUX�e iY mUaUb̀U V hb̀Ue�b fUl�f�b�b UegaUf� Xc� ÙX�e+ Q Um�a�mXU gYaY  ̀c̀UeU_ lh_Ue�XU 
XY� ]bX]� ]a]m _cbhlh ]� ỲlYeY_ Y Ỳ�g]e] iY [teu� Ỳe]a]m] Ur�_̀UlUW U_ iY Ule�W U lYe] [Y X̀]_rY 
hl[h̀UaUXU _Ue�� Ù�g�� �a�m rY�]g̀] gYeYXXug̀u \hfhf̀UeU XU XY� ]bYeY_ Y Ỳ�g]e] iY [teu� Ỳe]a]m] 
Ur�_̀UlUW U� �m+

.*~̂ TYaY] AUbQ̀ \Q] Qbw~lŶ >bQb ?QQ\YfUc @ U\YaY� Qac ] wTwa8
E O E %b�b.-+aUXXYf]b]bV ]e]bW ]Z�_eUf�b�b&�'V YbX]b]bXteXubW udUeU[eUZ� ]̀Y =U_Ub̀UeE heh̀hbU
iYe]̀Yb lYg_] /3+3+/-.2 gUe]\̀] iY /-.2,46.- fUl� �̀ =U_Ub̀Ue E heh̀h E UeUe� ]̀Y _h̀̀Ub� à��g�e+ 
<b� Ùb =U_Ub̀Ue E heh̀h E UeUe�bXU [YbY  ̀]bX]e]a ceUb� $ 2- c̀UeU_ V Y ]̀èYba]� c̀hd XhehàUe�bU 
[teY fYeaUlY �]e_Yg̀Ye] V h ceUbU _UeUe aYgb]bXY lYe iYe]̀Yb ceUb̀Ue� Y_̀YaY_ fheYg]l̀Y ]bX]e]a 
hl[h̀UaUf�bXUblUeUèUbUV ]̀YW Y_̀YeX]e+

HU_X] c̀UeU_ Ueg�e� Ùb fYeaUlYb]b) lUg�e�a gY�i]_ V Y [̀Y ]̀ ueYg]a iY fUbUl] gYf]f̀Ye] ]̀Y V h gYf]f̀YeY 
U]g aU_]bY iY gYr\]mUg lUg�e�àUe�bXU iY,iYlU V h gYf]f̀Ye]b ]b�Uf�bU gU\f]f YX]̀Yb UefU iY UeUm] 
lUg�e�àUe�bXU _h̀̀Ub� àUf� XhehahbXU) lUg�e�a gY�i]_ V Y [̀Yf]bXY lYe ÙUb fUV ]g lUg�e�a ghgUe� ]̀Y 
f�b�è� c̀aU_umYeY $ 2-b]fdYg]bXY V Y ]̀èYbYb[YbY ]̀bX]e]a ceUb�bU /2dhUb]̀UiY YX]̀aY_
fheYg]l̀Y ftm_cbhfh]bX]e]ahl[h̀UbUW U_g�e+

/-.2,46.-fUl� �̀ =U_Ub̀UeE heh̀hE UeUe�b�bV ]e]bW ]aUXXYf]b]burubW uZ�_eUf�bXU ]bX]e]a
hl[h̀UaUf�bXU X]__UgY Ù�baU_ umYeY ZUe_̀� ]bX]e]a ceUb̀Ue� XU V Y ]̀èYba]�g]e+ E cbhahm 
Ur�f�bXUb tbYa Uem YXYb XumYb̀YaY �h �Y_]̀XYX]e7 #B Y ]̀èYe]b]b $ /2 iYlU ZUm̀Uf� �]e_Yg ZUÙ]lYg] 
]̀Y ceUbg� �̀ fYeaUlY)ce[Ub]mUflcbiY dYefcbY ]̀fg]\XUa� fheYg]l̀Y lueugùYbg]W Ues)m]eUsiYlU
fYeV Yfg aYf̀Y_ ZUÙ]lYg] X�� �bXU_] ZU]m) _qe dUl�) _]eU) ]̀fUbf uW eYg]) aYb_h̀ _�laYg fUg�� [Y ]̀e] []V ] 
pasif nitelikli gelirlYeXYb c̀h�Ub fYeaUlY �]e_Yg̀Ye] ]r]b ]bX]e]a ceUb� $- c̀UeU_ hl[h̀UbUW U_g�e+# 
E cbhlU ltbY ]̀_ c̀UeU_ 6 L Ye] Hc+̀h E O E  B YbY  ̀ M YV ]̀� ]bXY �h tebY_ iYe]̀a]�g]e7 #oebY_7 &C ' 
<+� + /6,4,/-.2 gUe]\]bXY .-+---+--- M F bU_X] fYeaUlY Ueg�e�a� _UeUe� Ùa��  iY V h _UeUe 
11,5,/-.2 gUe]\]bXY g]W UeYg f]W ]̀]bY gYfW ]̀ Ygg]e]̀a]�g]e+ <bW U_) &C ' <+� +%b]b /-.2 \YfUd XtbYa]bY 
U]g [Y ]̀e gUV c̀fhbXUb) [Y ]̀èYe]b]b $ 22%]b]b �]e_Yg]b V Ub_ÙUeXU lYe ÙUb iUXY ]̀ aYiXhUg 
\YfUd̀Ue�bU ]� ỲlYb ZU]m [Y ]̀èYe] ]̀Y ]�g]eU_̀YeXYb Y X̀Y YX]̀Yb _UedUl̀Ue� gcd̀Ua�bXUb c̀h�gh� h 
[teùaY_gYX]e+ =hbU [teY) &C ' <+� +%b]b [Y ]̀èYe]b]b $ /2%]bXYb ZUm̀Uf� dUf]Z b]gY ]̀_̀] [Y ]̀èYeXYb 
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c̀h�gh� h ]r]b bU_X] fYeaUlY Ueg�� � bYXYb]l̀Y ]bX]e]̀YV ]̀YW Y_ ghgUe�b \YfUd̀UbaUf�bXU /-.2 \YfUd 
XtbYa]]r]bX]__UgY Ù�bUW U_]bX]e]aceUb� $-c̀UeU_hl[h̀UbUW U_g�e+#
E O E %b�b.-,.-&�' V YbX]bY 3304 fUl� �̀ E Ubhb ]̀Y Y_̀Yba]� c̀Ub bU_]g fYeaUlY Ueg�� Ùe�bXU ZU]m 
]bX]e]a]auYffYfYf]\U__�bXU 3304fUl� �̀ E Ubhbhb[YeY_rYf]bXY \Ye\Ub[]V ]e]̀UiY Ur�_̀UaU
V h̀hbaUaU_gU)[YeY_rY aYgb]bXY lUfUaYgb]UlbYbgY_eUèUbaU_gUX�e+6L Ye]Hc+̀hE O E B YbY`
M YV ]̀� ]bXY #�bX]e]a]b _UdfUa�# V U� �̀_̀� V t̀uaXY V h hl[h̀UaUb�b fYeaUlY �]e_Yg̀Ye]b]b fYeaUlY 
lUd� Ùe�b�b [ur̀YbX]e]̀aYf] UaUW �l̀U [Yg]e]̀X]� ] V Y ]̀eg]̀a]�g]e+

B YbY  ̀M YV ]̀� XY iY =U_Ub̀Ue E heh̀h E UeUe�bXU ZU]m ]bX]e]a]bXYb lUeUèUbUaUlUW U_ fYeaUlY Ueg��  
]� ỲàYe] ]̀Y _UdfUaXU c̀aU_̀U V ]è]_gY [YbY  ̀]bX]e]a ceUb� $- c̀UeU_ X]__UgY Ù�bUW U_ fYeaUlY 
Ueg��  ]� ỲàYe] U�U� �XU_] []V ] V Y ]̀èYba]�g]e+

�bX]e]a ceUb�b�b $- c̀UeU_ hl[h̀UbUW U� � �]e_Yg̀Ye iY ]� ỲàYe:
' B Y ]̀èYe]b]b $ /2 iYlU ZUm̀Uf� �]e_Yg ZUÙ]lYg] ]̀Y ceUbg� �̀ fYeaUlY) ce[Ub]mUflcb iY dYefcbY  ̀
]fg]\XUa� fheYg]l̀Y lueugùYb g]W Ues) m]eUs iYlU fYeV Yfg aYf̀Y_ ZUÙ]lYg] X�� �bXU_] ZU]m) _qe dUl�) 
_]eU) ]̀fUbf uW eYg]) aYb_h̀ _�laYg fUg��  [Y ]̀e] []V ] dUf]Z b]gY ]̀_̀] [Y ]̀èYeXYb c̀h�Ub fYeaUlY 
�]e_Yg̀Ye] ]r]b ]bX]e]a ceUb� $ - c̀UeU_ hl[h̀UbUW U_g�e+

% <_g]Z gcd̀Ua�b�b $ 2- iYlU XU\U ZUm̀Uf� V U� �̀ aYb_h̀ _�laYg̀Ye) V U� �̀ cegU_̀�_̀Ue iY ]�g]eU_ 
dUl̀Ue�bXUb c̀h�Ub fYeaUlY �]e_Yg̀Ye] ]r]b $ - c̀UeU_ hl[h̀UbUW U_g�e+

% <eg�e� Ùb bU_X] fYeaUlYb]b V U�_U �]e_Yg̀YeY fYeaUlY c̀UeU_ _cbh̀Ub iYlU _eYX] c̀UeU_ 
_h̀̀UbX�e� Ùb _�fa�bU gY_UV ù YXYb ghgUèU f�b�è� c̀aU_ umYeY ]bX]e]̀YV ]̀YW Y_ ghgUe�b
\YfUd̀UbaUf�bXU]bX]e]aceUb� $-c̀UeU_hl[h̀UbUW U_g�e+

' Arsa ve arazi yUg�e�a� lUdUb fYeaUlY �]e_Yg̀Ye]bXY UefU iY UeUm] lUg�e�a�bU gY_UV ù YXYb ghgUèU 
f�b�è� c̀aU_ umYeY ]bX]e]̀YV ]̀YW Y_ ghgUe�b \YfUd̀UbaUf�bXU ]bX]e]a ceUb� $ - c̀UeU_
hl[h̀UbUW U_g�e+

' 09.03.2015 tarihinden, Kurumlar Vergisi Kanunu'nun 10. maddesinin biribW ]Z�_eUf�b�b&�'
V YbX]b]b lueuèu� Y []eX]� ] .,4,/-.2 gUe]\]bY _UXUe c̀Ub XtbYaXY) fYeaUlY UmÙg�a�bU []X]̀a]� 
c̀aUf� \Ù]bXY)UmÙg� ÙbfYeaUlY ghgUe�bUgY_UV ùYXYbghgUèUf�b�è� c̀aU_umYeY ]bX]e]̀YV ]̀YW Y_
ghgUe�b\YfUd̀UbaUf�bXU]bX]e]aceUb� $-c̀UeU_hl[h̀UbUW U_g�e+

�bX]e]a ghgUe�b�b \YfUd̀UbaUf�bXU X]__UgY Ù�baUlUW U_ fYeaUlY Ueg�� Ùe�7
% L YeaUlY �]e_Yg̀Ye]bY bU_]g X�� �bXU_] iUè�_ XYi]èYe]bXYb _UlbU_̀UbUb fYeaUlY Ueg�� Ùe�)
% L YeaUlY �]e_Yg̀Ye]b]b V ]èY�aY) XYi]e iY V t̀ubaY ]� ỲàYe]bY gUeUZ c̀aÙUe�bXUb _UlbU_̀UbUb 
fYeaUlY Ueg�� Ùe�)
%=]̀UbrcXU lYeÙUbtmfYeaUlY _ÙYàYe]b]bfYeaUlYlY Y_̀YbaYf]bXYb_UlbU_̀UbUbfYeaUlY
Ueg�� Ùe�)
%IegU_̀UeXUbiYlU E hehàUeO Ye[]f]E Ubhbh%bhb./+aUXXYf]&tegùufYeaUlY'_UdfUa�bXU
cegU_̀UèU ]̀]�_]̀] c̀Ub _]�]̀YeXYb _eYX] _h̀̀Ub� àU_ iYlU V cer Ù�baU_ fheYg]l̀Y [YerY_̀Y�g]e]̀Yb 
fYeaUlY Ueg�� Ùe�)
% � ]e_YgY bU_X] fYeaUlY X�� �bXU \]ffY fYbYX]) gU\i]̀ iYlU V cbc []V ] _�laYg̀Ye]b _cbh̀aUf� 
fheYg]l̀Y [YerY_̀Y�g]e]̀Yb fYeaUlY Ueg�� Ùe�)
% =]̀Ubrc ]r] _ÙYàYe]b V ]eV ]e] ]r]bXY aU\fhV h �Y_̀]bXY [YerY_̀Y�g]e]̀Yb fYeaUlY Ueg�� Ùe�)
]bX]e]aghgUe�b�b\YfUd̀UaUf�bXUX]__UgY Ù�baUlUW U_g�e+
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Q h_Ue�XU_] XumYb̀YaY Ỳe] gcd̀hW U Y Ỳ ÙUeU_ lUm� _cbhahm Ur�f�bXUb XY� YèYbX]eaY lUdUW U_ 
c̀hefU_) E Ubhb _clhW h) lueugaY ce[Ub� iY G Ù] �XUeY lUdg�_̀Ue� XumYb̀YaY Ỳe ]̀Y <E M �A  c̀UeU_ 
g]W Ue] ZUÙ]lYggY V h̀hbUb) E <M G < ?@� @K  Q <K <M <H) �L M �C ?<G  Q <K <M <H) fYeaUlYf]b] 
g]W Ue] ZUÙ]lYg̀Ye]b] ]W eU YgaY_ UaUW �l̀U _h̀̀UbUb) O @K B �Q @ M <=� M �><K � A <<F�Q @M M @ 
=NFNH<H �]e_Yg̀Ye]b bU_]g fYeaUlY Ueg�� Ùe�bXUZU]m]bX]e]a]hl[h̀UbaUf�b� ]fg]lceX]lYV ]̀]e]m+
C UggU �]e_Yg]b cegU� �bU c̀Ub V ceW hb fYeaUlYlY ]̀UiYf] lU XU X]� Ye tm_UlbU_ _ÙYàYe]b]b 
fYeaUlYlY ]̀UiYf] fheYg]l̀Y [YerY_̀Y�g]e]̀Yb fYeaUlY Ueg�� Ùe� _UdfUa X�� �bXU ghgh̀UeU_) V h ]bX]e]a 
]r]b �]e_YgY Q @H� H<E �M  J<K < B �K �� � c̀aUf� �Ueg _c�h̀ah�ghe+ 

<lb� mUaUbXU ftm _cbhfh fYeaUlYb]b U_g]Z) _UgaU XY� Yè] V ]e g]W Ue] ZUÙ]lYggY _h̀̀Ub� àUf� 
[YeY_aY_gY8 X]� Ye V ]e ]ZUXYl̀Y J<K <?<H J<K < E <R <H<H �]e_Yg̀Ye) UefU-UeUm]lUg�e�àUe�
[]V ] ÙUb̀UeXU lUg�e�a lUdUeU_ L J@E pF<M �A  E <R <Hn fU� ÙaUlU rÙ��Ub �]e_Yg̀Ye) �]e_Yg̀Ye 
gcd̀h̀h� hbh ltbYgYb iY U_g]Z]b]b $2-%XYb ZUm̀Uf� ]�g]eU_̀Ye-V U� �̀ cegU_̀�_̀Ue \YfUV �bXUb c̀h�Ub V ]e 
bYi] C IF?�HB  �]e_Yg̀YeXY fYeaUlY Ueg�� Ùe�bXU ZU]m ]bX]e]a] \YfUd̀UbUaUlUW U� � tb[teùau�gue 
denilebilie+ <le�W U) gYV ]̀� XY lYe iYe]̀Yb tebY� ] XY ]bW Y ỲlYW Y_ c̀hefU_) ftm _cbhfh tebY_gY g]W Ue] 
ZUÙ]lYg]b] fueXueaY_gY c̀Ub �]e_Yg) [Y ]̀èYe]b]b $ 22%]b]b V Ub_ÙUeXU lYe ÙUb iUXY ]̀ aYiXhUg 
\YfUd̀Ue�bU ]� ỲlYb ZU]m [Y ]̀èYe] ]̀Y ]�g]eU_̀YeXYb Y X̀Y Ygg]� ] _qe dUl̀Ue� gcd̀Ua�bXUb c̀h�aUf� 
bYXYb]l̀Y [YbY  ̀]bX]e]a ceUb�b� f�Z�e &-' c̀UeU_ X]__UgY ÙaU_ mcehbXU _Ùa��g�e+ =h �]e_Yg]b [Y ]̀e 
gUV c̀fhbXU_] X]� Ye [Y ]̀èYe] &U_g]Z g]W Ue] [Y ]̀èYe]8 YfUf ZUÙ]lYg [Y ]̀èYe]' gcd̀Ua [Y ]̀èYe]b $ 12%]b] 
c̀h�gheaU_gUX�e+ R UgYb =U_Ub̀Ue E heh̀h E UeUe�bXU_] f�b�èUaUlU XU]e ]ZUXY _Y ]̀aY _Y ]̀aY UbÙ]m 
YX]̀YW Y_ c̀hefU _Ue��a�mU #%�]e_Yg ZUÙ]lYg] ]̀Y ceUbg� �̀ fYeaUlY) ce[Ub]mUflcb iY dYefcbY  ̀
]fg]\XUa� fheYg]l̀Y lueugùYb g]W Ues ZUÙ]lYg%# ]ZUXYf] r�_aU_gUX�e+ ?]� Ye V ]e ]ZUXYl̀Y) tgYXen beri
ZUÙ]lYggY V h̀hbUb) ce[Ub]mUflcbhbh _heah�) dYefcbY  ̀]fg]\XUa�b� gUaUàUa��  iY gua V hb̀Ue ]̀Y 
ceUbg� �̀ XumYlXY fYeaUlYlY fU\]d c̀Ub iY V hb̀Ue�b V ]èY�]a] ]̀Y g]W Ue] ZUÙ]lYg̀Ye]b] ]W eU YXYb 
�]e_Yg̀Ye XumYb̀YaYXY YfUf Ù�ba��g�e X]lYV ]̀]e]m+ 

omYg̀Y) gYV ]̀� XY iY _UeUebUaYXY lYb] _heh̀ah� iY Xc̀Ul�f�l̀U \]rV ]e [Y ]̀e Y X̀Y YgaYa]� c̀Ub) 
lUg�e�a XtbYa]bXY c̀aUf� bYXYb]l̀Y [Y ]̀e gUV c̀fhbXU \]rV ]e [Y ]̀e] c̀h�aUlUb �]e_Yg̀YeY XU]e tmY  ̀
V ]e Ur�_̀UaU lUd� àUa��  iY tebY_̀Ye iYe]̀aYa]�g]e+ M YV ]̀� XYb iY _UeUebUaYXYb _cbhbhb) tgYXYb 
V Ye] ZUÙ]lYg̀Ye]bY XYiUa YXYb �]e_Yg̀Ye tmY ]̀bXY XumYb̀Yba]� iY tebY_̀Yba]� c̀Xh� h ]m̀Yb]a]b] 
edinilmektedir.

IlfU [YeY_ lUfU aYgb]bXY [YeY_fY X]� Ye ]_]bW ]̀ XumYb̀YaY ỲeXY #%Q @H� E NK NF<H fYeaUlY 
�]e_Yg̀Ye]bXY tXYba]� fYeaUlYb]b bU_]g c̀UeU_ _Ue�� ÙbUb _�fa�+++# ]ZUXYf]bY lYe iYe]̀aY_ 
fheYg]l̀Y) lYb] _heh̀Ub �]e_Yg̀Ye]b XY bU_]g c̀UeU_ _Ue�� Ùba��  fYeaUlY Ỳe] ZU]m ]bX]e]a] \YfUV � 
_UdfUa�bU XU\]̀ YX]̀a]�g]e+ Q Yb] _heh̀Ub V ]e �]e_Yg]b \YaYb lu_fY_ ghgUèUeXU [Y ]̀e Y X̀Y YgaYlY 
V U� ÙaUf� aua_ub auXue; C Y Ỳ _] \YfUd XtbYa]b]b fcb Ul̀Ue�bU Xc� eh _heh̀ah� V ]e �]e_YggYb 
\YaYb [Y ]̀e Y X̀Y YgaYlY V U� ÙaUf� V Y_̀YbYV ]̀]e a]; Q Yb] _heh̀Ub �]e_Yg̀Ye]b Xc� Ù V ]e lUg�e�a 
XtbYa]bXYb) V ]e _heh̀h� te[ug̀YbaY fUZ\Uf�bXUb [YraYf] [YeY_aYm a]; M YV ]̀� XY #lYb]kurulan"
�]e_Yg̀Ye]b tmY  ̀V ]e V U� �̀_ Ùg�bXU Y Ỳ Ù�baUf� ZUlXÙ� c̀heXh _UbUUg]bXYl]m+

?]� Ye gUeUZgUb) #B Y ]̀èYe]b]b $ /2 iYlU ZUm̀Uf� �]e_Yg ZUÙ]lYg] ]̀Y ceUbg� �̀ fYeaUlY) ce[Ub]mUflcb 
iY dYefcbY  ̀]fg]\XUa� fheYg]l̀Y lueugùYb g]W Ues) m]eUs iYlU fYeV Yfg aYf̀Y_ ZUÙ]lYg] X�� �bXU_] ZU]m) 
_qe dUl�) _]eU) ]̀fUbf uW eYg]) aYb_h̀ _�laYg fUg��  [Y ]̀e] []V ] dUf]Z b]gY ]̀_̀] [Y ]̀èYeXYb c̀h�Ub 
fYeaUlY �]e_Yg̀Ye] ]r]b ]bX]e]a ceUb� $ - c̀UeU_ hl[h̀UbUW U_g�e+# 
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XumYb̀YaYf]bXY_])#[Y ]̀èYe]b]b$/2iYlUZUm̀Uf�#]V UeYsi, gelir tablosunda sadece pasif nitelikli
[Y ]̀èYe] c̀Ub8 dUf]Z b]gY ]̀_̀] [Y ]̀èYe] \Ue]W ]bXY \]rV ]e [Y ]̀e] V h̀hbaUlUb �]e_Yg̀Ye Ur�f�bXUb XU 
[YrYè]a]X]e;

oebY� ]b7 Q UV UbW � fYeaUlY ]̀ V ]e �]e_Yg]b _heh̀h�h 2+3+/-.3 gUe]\]bXY gYfW ]̀ YX]̀a]� iY .+---+---
M F bU_]g _heh̀h� fYeaUlYf] C Um]eUb Ul� fcbhbU _UXUe tXYba]�g]e+ � ]e_Yg /-.3 l� �̀ ]r]bXY _heh̀h� 
iY te[ug̀YbaY ]� ỲàYe]b] gUaUàUa��) lheg X�� � aYe_Ym M ue_]lY%XY_] dUmUe UbÙ]m̀Ye]b]) rÙ��aU 
V ]r]a]b]) \Ub[] aÙ Ùe� fUgUW U� �b�) geUbfZYe Z]lUg̀UbX�eaUf� dc̀]g]_ÙUe�b�+++i+V + cdYeUflcbY  ̀
fueYr̀Ye]b] d̀Ub̀Ua��g�e+ � ]e_Yg]b Z]]̀Yb ZUÙ]lYgY [Yr]�] � hV Ug /-.4%l] V h̀ah�ghe+ � ]e_Yg Xc� Ù 
c̀UeU_ &M M E %XU lYe ÙUb V Uf]eYg̀] guW W Ue ]̀_Yf]bY XY hl[hb �Y_]̀XY' bU_]g fYeaUlYf]b]b 
\UeW UbaUlUb _�fa�b� iUXY ]̀ aYiXhUg \YfUV �bXU XY� YèYbX]ea]� iY .--+--- M F ZU]m [Y ]̀e] Y X̀Y 
Yga]�g]e+ B Y ]̀e gUV c̀fhbXU V U�_U \]rV ]e [Y ]̀e] V h̀hbaUaU_gUX�e+ 

?c� Ù c̀UeU_ aUfeUZ̀Ue� c̀Xh� hbXUb /-.3 \YfUd XtbYa] fcbh ]g]V Ue]l̀Y mUeUe V YlUb Yga]�g]e+ =h 
�]e_Yg) .+---+--- M F%̀]_ bU_]g fYeaUlY tXYaYf] ]r]b ZU]m ]bX]e]a] \YfUd̀UlUV ]̀YW Y_ a]X]e; � [̀]̀] 
XumYb̀YaYb]b ÙZm�b� X]__UgY ÙUW U_ c̀hefU_ �]e_Yg̀Ye]b #[Y ]̀èYe]b]b $ /2 iYlU ZUm̀Uf�# dUf]Z 
b]gY ]̀_̀]c̀hefU]bX]e]aceUb� f�Z�e&-'c̀UW U_g�e+Q Ub][Y ]̀egUV c̀fhbXU\YaU_g]Z\YadUf]Zb]gY ]̀_̀]
gelir Ỳec̀UW U_)UbW U_dUf]Z b]gY ]̀_̀][Y ]̀èYe]gcd̀Ua [Y ]̀èYe]b$/2%]bXYbZUm̀Uc̀UW U_g�e&E YmU
lh_Ue�XU XU XY� ]bX]� ]a]m []V ]) M YV ]̀� XY XY G Ù]lY �XUeYf] V h _UdfUaXU V ]e tebY_ iYea]�g]e'+ 
IlfU V h �]e_Yg]b gcd̀Ua [Y ]̀èYe]b]b gUaUa� dUf]Z b]gY ]̀_̀]X]e+ =h Xheha bUf�  ̀lcehàUbaÙ�X�e;

� [̀]̀] XumYb̀YaY) gcd̀Ua [Y ]̀èYe]b fUXYW Y $ /2%] V ]̀Y dUf]Z b]gY ]̀_̀] [Y ]̀èYeXYb c̀h�gh� hbXU [YbY  ̀
]bX]e]a ceUb�b� f�Z�e c̀UeU_ V Y ]̀èYa]� ]fY) [Y ]̀èYe]b]b gUaUa� dUf]Z b]gY ]̀_̀] c̀Ub V ]e �]e_YggY 
Y V̀ YggY Xc� ÙX�e _] ]bX]e]a ceUb� f�Z�e c̀UW U_g�e �Y_̀]bXY a] lcehàUbaÙ�X�e; Q c_fU) g]W Ue] 
faaliyetlerine devam eden ancak esas ticari faaliyetlerine odaklanmak yerine paradan para
_UmUbaUl� gYeW ]\ Yga]�) fdY_ùUg]Z ÙUb̀UeXU fYeaUlYf]b] XY� YèYbX]eYb) YfUf g]W Ue] ZUÙ]lYg̀Ye]bY 
U� �è�_ iYeaYlYb �]e_Yg̀Ye ]r]b V h f�b�èUaU iUeX�e) lc_fU) g]W Ue] ZUÙ]lYg̀Ye]b] lYe]bY [Yg]eaY_ 
UaUW �l̀U g]W Ue] gYUaù̀YeY hl[hb �Y_]̀XY iY #aU_h̀ fueY# mUeZ�bXU _heh̀h� -te[ug̀YbaY ]� ỲàYe]b] 
iY lUg�e�àUe�b� gUaUàUlUblU XU #bceaÙ fueYr-aU_h̀ fueY#]r]bXY lUg�e�àUe�b� fueXueYb
�]e_Yg̀Ye]b V h fueYr̀Ye]bXY Xc� Ù c̀UeU_ #V Uf]eYg̀] guW W Ue# ]̀_Yf]bY hl[hb �Y_]̀XY aUfeUZ̀Ue� 
_Ue�� ÙaU_ UaUW �l̀U \Ybum _h̀̀UbaUX�_̀Ue� fYeaUlY Ỳe]b]b V ]e _�fa�b� Ug�  ̀ V �eU_aUlUeU_ ZU]m 
[Y ]̀e] [Yg]e]W ] V ]e �Y_]̀XY XY� YèYbX]eaY Ỳe] V h XumYb̀YaY,f�b�èUaU _UdfUa�bXU XY� ]̀ a]X]e; =h 
_cbh̀UeU XU]e V ]e Ub YiiY  ̀G Ù] �XUeY gUeUZ�bXUb ]̀[]̀] [YbY  ̀gYV ]̀� XY Y_ Ur�_̀UaÙUe lUd� àUf� lU 
XU _cbhlU XU]eV ]eE O E f]e_ùYe]lUl�b̀UbaUf� rc_ZUlXÙ� c̀UW U_g�e+R ]eU hl[h̀UaUXU V h
kapsamda olan pek rc_ �]e_Yg V h̀hbaU_gUX�e iY V h �]e_Yg̀Ye]b V ]erc� h tmY [̀Y V U�ihehfh lUdaUl� 
Xu�ubaY_gYX]e+

/*OQcwaw] =m Û] YKYSQaY?QQ\YfUcŶ 9 faw\] Qg ; Ya HQalQbw=U}Y\] YTYa8
B YbY  ̀ M YV ]̀� XY lYe iYe]̀Yb XumYb̀YaYlY [teY) fYeaUlY �]e_Yg̀Ye] gUeUZ�bXUb bU_X] fYeaUlY 
Ueg�� �bU ]̀]�_]b \YfUd̀UbUb ]bX]e]a ghgUe�b�b _UmUbr lYgYef]m̀]� ] bYXYb]l̀Y ]̀[]̀] c̀Xh� h \YfUd 
XtbYa]bY U]gaUgeU\�bgYfd]g]bXY ]bX]e]a _cbhfhlUd� ÙaUaUf� \Ù]bXY V h]bX]e]a ghgUèUe�)
\Ye\Ub[] V ]e YbXY_f̀YaYlY gUV ] ghgh̀aU_f�m�b ]m̀YlYb \YfUd XtbYàYe]bY ]̀]�_]b aUgeU\�b 
gYfd]g]bXY ]bX]e]a_cbhfhlUd� ÙV ]̀YW Y_g]e+<le�W U)_UmUbW �blYgYef]mc̀aUf� bYXYb]l̀Y ]̀[]̀]\YfUd
XtbYa]bXY ]bX]e]a _cbhfh lUd� ÙaUlUb ghgUèUe) ]m̀YlYb \YfUd XtbYa]bY ]̀]�_]b [Yr]W ] 
iYe[]̀YbX]eaY XtbYàYe]bY U]g[Yr]W ]iYe[]aUgeU\̀Ue�b�b tespitinde de indirim konusu
lUd� ÙV ]̀YW Y_g]e+
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=hXumYb̀YaY Ỳe_cbhahmUr�f�bXUbfcbXYeYW Y \UlUg]tbYa UemYgaY_gYX]e+E YmU lUg�e�a
XtbYa]bXY c̀Ub iY Xc� Ù c̀UeU_ \Ybum g]W Ue] ZUÙ]lYg̀Ye]bY #[Y ]̀e [Yg]e]W ]# �Y_]̀XY V U� ÙlUaUa��  
olan ancak sermayesini tiW Ue] ZUÙ]lYg̀Ye]bY V U� ÙlUV ]̀aYf] ]r]b gUaUàUbaUf� mcehb̀h̀h_ Uem 
YXYb lUg�e�àUeXU _h̀̀UbUb �]e_Yg̀YeXY) lUg�e�a XtbYa]bXY ]bX]e]a \YfUd̀UaUf� lUd� ÙaUaUf� rc_ 
W ]XX] iYe[]fY  ̀fcbhr̀Ue Xc� heUW U_g�e+

oebY� ]b7 � ]e_Yg]b _heh̀h�h /+/+/-.3 gUe]\]bXY gYfW ]̀ YX]̀a]�g]e+ � ]e_Yg]b _heh̀h� fYeaUlYf] 
/2+---+--- M F%X]e iY gUaUa� � hV Ug Ul� fcbhbU _UXUe bU_XYb tXYba]�g]e+ � ]e_Yg G Ueg Ul�bXU 
_heUW U� � ZUV e]_U ]r]b UefU fUg�b Ù�a� [YerY_̀Y�g]ea]� iY ZUV e]_U ]b�UUg fueYW ] V U� Ùa��g�e+ � ]e_Yg 
V hfueYrgY Z]bUbfaUb]\g]lUW � ]r]b 42+---+--- M F fYeaUlY Ueg�� � [YerY_̀Y�g]ea]�) fYeaUlY Ueg��  
_UeUe� /+1+/-.3%XU gYfW ]̀ YX]̀a]� iY V h ghgUe cegU_̀Ue gUeUZ�bXUb H]fUb Ul� fcbhbU _UXUe 
tXYba]�g]e+ A UV e]_U ]b�UUg�b�b tbYà] V ]e _�fa� E Uf�a Ul� V U� �bXU gUaUàUba��  iY V h bYXYb̀Y 
�]e_Yg aU_]bY dUe_� Ù�a�bU V U� Ùa��g�e+ � ]e_Yg ueYg]a V UbX� IW U_ /-.4%XY rÙ��aUlU V U� Ùa��  iY 
]̀_ aUah̀̀Ye ueYg]̀a]�g]e+

M >G = gUeUZ�bXUb]bX]e]aXYb/-.3l� �̀ ]r]bYbfcbUr�_̀UbUb#=Ub_ÙUeW U <r� ÙbE eYX]̀YeY
Nl[h̀UbUb <� �è�_̀� IegÙUaU A U]m IeUb̀Ue�bXUb #M ]W Ue] E eYX]̀Ye &M F pmYe]bXYb <r� Ùb' &M umY  ̀
E ]�] E G C  iY E hehafÙ E eYX] E Ueg̀Ue� C Ue]r'# ZU]m ceUb�b�b $./ c̀Xh� hbh iUefUlÙ�a+ =h �]e_Yg 
]r]b /-.3 l� �̀ fcbh ]g]V Ue]l̀Y U�U� �XU_] �Y_]̀XY ]bX]e]a \YfUd̀UaUf� aua_ub auXue;

Q UfU aYgb]bY [teY \YfUd̀UaU) �]e_Yg̀YeXY tXYba]� fYeaUlYb]b bU_]g c̀UeU_ _Ue�� ÙbUb _�fa� 
umYe]bXYbM ue_]lY >ha\he]lYgG Ye_Ym=Ub_Uf� &M >G ='gUeUZ�bXUb]bX]e]aXYblUeUèUb� Ùbl�`
]r]b Yb fcb Ur�_̀UbUb V Ub_ÙUeW U Ur� Ùb M F W ]bf]bXYb g]W Ue] _eYX]̀YeY hl[h̀UbUb U� �è�_̀� l�`̀�_ 
ortalama faiz oran� X]__UgY Ù�bUeU_)]̀[]̀]\YfUdXtbYa]b]bfcbhbU_UXUe\YfUd̀UbUbghgUe�b$
2-%f] �Y_̀]bXY c̀UW U_g�e+
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� ]e_Yg]b lUg�e�a XtbYa]bXY c̀aUf� bYXYb]l̀Y dY_ Xc� ÙX�e _] /-.3 l� �̀bXU \Ye\Ub[] V ]e ueYg]a] iY 
fUg�� � c̀aUa��g�e+ <bW U_ �]e_Yg g]W Ue] ZUÙ]lYg]bY V U� ÙlUV ]̀aYf] ]r]b mcehb̀h̀h_ Uem YXYb 
lUg�e�àUe� [YerY_̀Y�g]ea]�) ce[Ub]mUflcbhbh _heah� iY ]fg]\XUa lUeUga��) ]b�UUg fY_gteubY 
_UgaU XY� Ye lUeUga��) Xc� Ù c̀UeU_ Y_cbca]_ fueYrgY lYe]b] Ùa��g�e iY V hb̀Ue� lUV UbW � _UlbU_ 
kullanarak faiz gideri yazmak yeribY fYeaUlY Ueg�� � [YerY_̀Y�g]ea]� iY gua fYeaUlY gUU\\ug̀Ye] 
bU_XYb XYe\Ù tXYba]�g]e+ Q h_Ue�XU \YfUd̀UbUb ghgUèUe� &gcd̀Ua 1+42-+--- M F' �]e_Yg]b /-.3 l� �̀ 
_hehàUe iYe[]f] V YlUbbUaYf]bXY _UmUbr lYgYef]m̀]� ] bYXYb]l̀Y lUeUèUbaUX�� � ]r]b #B Y ỲW Y_ l� Ù 
deieYXYb bU_X] fYeaUlY Ueg�� Ùe�bXUb _UlbU_̀UbUb ZU]m ]bX]e]a]# fUg�e�bXU [tfgYeaY \U__� iUe 
a�X�e; @� Ye �]e_Yg) /-.4 l� �̀bXU iYe[]lY gUV ] V ]e _UmUbr Y X̀Y YXYefY ftm _cbhfh ghgUe� V YlUbbUaY 
umYe]bXY #E UmUbW �bV h̀hbaUf� \Ù]bXY ]bX]e]̀YW Y_]fg]fbUiY ]bX]e]àYe#V t̀uaubXY [tfgYeaY_
fheYg]l̀Y iYe[] aUgeU\�b� UmÙgUV ]̀YW Y_g]e iY Xc� ÙX�e _] V h ghgUe�b iYe[] Yg_]f] &1+42-+--- k $/-9' 
62-+---M F%X]e+JY_])V haua_ubauXue;
Q h_Ue�XU V ]e tbW Y_] V t̀uaXY ]mU\ Ygg]� ]a]m umYeY) bU_]g fYeaUlY Ueg���bXU ZU]m ]bX]e]a] 
uygu ÙaUf� ]r]b[Y ]̀egUV c̀fhbXUYfUfZUÙ]lYg[Y ]̀èYe]b]bXY lYeÙaUf�b� iY V h[Y ]̀èYe]bdUf]Z
b]gY ]̀_̀] X]� Ye [Y ]̀èYeY bUmUeUb ]̀[]̀] \YfUd XtbYa] fcbh ]g]V Ue]l̀Y l� �̀_ [Y ]̀e gUV c̀fhbXU lYe ÙUb 
gcd̀Ua[Y ]̀èYe]bYbUm$42%]fYi]lYf]bXY c̀aUf�b� ]fgYbaY_tedir diyebiliriz.

?]� Ye gUeUZgUb ]̀[]̀] aYimhUg) bU_]g fYeaUlY Ueg�� �b�b lUg�e�a gY�i]_ V Y [̀Y ]̀ lUg�e�àUeXU 
_h̀̀Ub� �̀lce c̀aUf� \Ù]bXY &Q M =%XY_] ghgUe ]̀Y f�b�è� c̀UW U_ �Y_]̀XY' bU_]g fYeaUlY Ueg�� �b�b 
lUg�e�aXU_h̀̀Ub� Ùb_�fa� ]r]b$2-b]fdYg]bXY_][YbY ]̀bX]e]aceUb�bU/2dhUb]̀UiY YX]̀aYf]bY
aufUUXY YgaY_gYX]e+ =h bc_gUXU _Ue��a�mU �h fceh r�_aU_gUX�e7 L tm _cbhfh lUg�e�a) gY�i]_ 
V Y [̀Y ]̀ V ]e lUg�e�a ]fY au_Y`̀YZ̀Ye]b fUg��  [Y ]̀èYe] &U_g]Z b]gY ]̀_̀] g]W Ue] YfUf ZUÙ]lYg [Y ]̀èYe]' 
olmasa bile ind]e]a\YfUd̀UaU\U_̀Ue�)\YaXY $ 42ceUb�bXU\YfUd̀UaU\U_̀Ue� iUea�X�e;Q U
XU [Y ]̀èYe] c̀h�aUlU V U� ÙaUX�� � ]r]b [YbY  ̀]bX]e]a ceUb� f�Z�e &-' c̀UW U_ UbW U_ Q M =%̀] lUg�e�a 
c̀aUf� bYXYb]l̀Y /2dhUb̀�_tmY ]̀bX]e]a ceUb� X]__UgY Ù�bUV ]̀YW Y_a]X]e;=hfcehbhbW YiUV �
YiYg ]fY) V h XhehaXU V ]e lUg�e�a�b gY�i]_ V Y [̀Y ]̀ c̀aUf�b�b lU XU c̀aUaUf�b�b ]bX]e]a \YfUd̀UaU 
\U__�bU V h XYeYW Y Yg_] YgaYf] UXÙYgf]m̀]_ XY� ]̀ a]X]e lU XU V h V ]̀]br̀] c̀UeU_ lUd� à��  V ]e 
XumY ỲaY c̀hd) gY�i]_ V Y [̀Y ]̀ lUg�e�àUe -YTB'deki tutar ]̀Y f�b�è� c̀UW U_ �Y_]̀XY- gY�i]_ a] 
edilmektedir?

M Y�i]_ V Y [̀Y ]̀ lUg�e�àUe V ]mY [teY [YbY  ̀ ]bX]e]a ceUb�bU &$2-%lY' /2 dhUb ]̀UiY YX]̀aYf] 
fheYg]l̀Y mUgYb tmY  ̀ c̀UeU_ gY�i]_ YX]̀aY_gYX]e+ =h XhehaXU ]̀[]̀] XumYb̀YaYb]b &]̀[]̀] =E E  
aYgb]b]b' ÙZm�) fYeaUlY Ueg��� g]W Ue] ZUÙ]lYg ]̀Y Xc� ehXUb ]̀[]̀] lUg�e�àUeXU _h̀̀Ub� �̀efU ftm 
_cbhfh bU_]g fYeaUlY Ueg��� ]r]b [YbY  ̀ ]bX]e]a ceUb� umYe]bXYb \YfUd̀UaU lUd� ÙV ]̀]e �Y_̀]bXY 
yorumlanabilir mi?

G Ù]lY =U_Ub̀�� �) dUl̀Ue� V cefUXU ]� Ỳa [teYb \Ù_U Ur�_ fYeaUlY �]e_Yg̀Ye]bXY ]̀UiY ]bX]e]a 
ceUb� hl[h̀UaUf�bU XU]e [YbY  ̀ gYV ]̀� XY lYe iYeX]� ] tebY_gY #=hbU [teY) &A ' <+� +%b]b 
[YerY_̀Y�g]eX]� ] bU_X] fYeaUlY Ueg�� � bYXYb]l̀Y ]bX]e]a hl[h̀UaUf�bXU X]__UgY ÙUW U� � ]bX]e]a 
ceUb�) ?�� @K  � <K M F<K DH ?< L <� F<HG <L D E <Q ?DQ F<) &$ 50 + % 25 =) % 75
c̀UW U_g�e+# Ur�_̀UaUf�bU lYe iYea]�g]e+ ?c̀Ul�f�l̀U �]e_Yg \Ù_U Ur�_ c̀fU V ]̀Y) $ 2- [YbY  ̀]bX]e]a 
ceUb�b� _h̀̀Ub�d _h̀̀UbUaUlUW U� � [YeY_ [YbY  ̀ gYV ]̀�  [YeY_fY =E E  ]̀Y [Yg]e]̀Yb _�f�g̀UaÙUe 
_UdfUa�bXU c̀aUaUf�bU V U� �̀X�e+

E Y�_Y G Ù]lY =U_Ub̀�� � V YbmYe V ]e tebY� ]) lYb] _heh̀Ub iY lUg�e�a XtbYa]bXY c̀Ub) Xc̀Ul�f�l̀U 
\Ybum [Y ]̀èYe] c̀h�aUa��  V ]e �]e_Yg ]r]b XY iYefYlX]+ =]̀]bX]� ] umYeY) V ]̀\UffU lYb] _heh̀UW U_ 
fUbUl] ]� ỲgaY Ỳe]bXY rc_ W ]XX] _heh̀h� fYeaUlY Ỳe] ftm _cbhfh c̀aU_gUX�e+ IlfU�XUeYb]b Q M =%̀] 
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lUg�e�àUe� Ur�_̀Ue_Yb _h̀̀UbX�� � tebY_gY lYe iYeX]� ] �]e_Yg) dUl̀Ue� V cefUXU ]� Ỳa [teYb) 
[Yra]�gYb V Ye] ZUÙ]lYg̀Ye]bY XYiUa YXYb V ]e �]e_Ygg]e+

=]mY [teY) lUg�e�a ZUÙ]lYg],lUg�e�a gueu,lUg�e�a lYe] &_�fUW Uf� lUg�e�a' gY�i]_ _UdfUa�bXUolsun
lUXUc̀aUf�bau_Y`̀YZ̀Ye]b]bX]e]a\YfUd̀UaU\U__� c̀aÙ�X�e+Q M =%̀]lUg�e�àUeXUftm_cbhfh
ghgUe bUf�  ̀_] Q M =%XY_] lUg�e�a ghgUe� ]̀Y f�b�èUba��g�e) Q M =%f]m lUg�e�àUeXU ]fY au_Y`̀YZ bU_]g 
fYeaUlY Ueg�� �b� Xc� ehXUb Xc� ehlU g]W Ue] ZUÙ]lYg] ]̀Y V U� Ùbg� �̀ lUg�e�a ZUÙ]lYg̀Ye]bY \UeW UX�� �b� 
gYif]_ Ygg]� ] auXXYgrY ]bX]e]a \YfUd̀UlUV ]̀aY ]̀X]e+ 

M YV ]̀� XY_] ]ZUXY ỲeXYb XYfgY_ ÙUeU_ V ]e V U�_U �Y_]̀XY �tl̀Y ]ZUXY YgaY_ ]fgYe]m _]) bU_X] c̀UeU_ 
Ueg�e� Ùb fYeaUlYb]b)ueYg]a iY fUbUl]gYf]f̀Ye]]̀Y V h gYf]f̀YeY U]gaU_]bY iY gYr\]mUg
lUg�e�àUe�bXU iY,iYlU V h gYf]f̀Ye]b ]b�Uf�bU gU\f]f YX]̀Yb UefU iY UeUm] lUg�e�àUe�bXU _h̀̀Ub� àUf� 
XhehahbXU ]bX]e]a hl[h̀UbaÙ�X�e+ M UV ]] lUg�e�a gueu fUXYW Y f�bU] lUg�e�àUe ]̀Y
_�f�g̀UbaUaÙ�X�e+ oebY� ]b7 =]e aU� UmÙUe m]bW ]e] [YerY_̀Y�g]eX]� ] bU_]g fYeaUlY Ueg�� �b� lYb] 
aU� UmÙUe UraU_ &V h aU� UmÙUe ]r]b V ]bU ]b�UUf�) UefU gYa]b] iYlU aYiW hg V ]bÙUe�b l�_� ÙeU_ 
lYb]XYb lUd� àUf�) acXYeb]mY YX]̀aYf]) aU� UmUb�b ]r]bXY ZUÙ]lYgY ltbY ]̀_ c̀UeU_ aU_]bY-
gYr\]mUg) XYa]eV U�  iY XcbUb�àUe Ù�baUf�+++if+' fheYg]l̀Y Y_cbca]lY _UgaU XY� Ye lUeUgUW U_) lYb] 
]fg]\XUa c̀h�aUf�bU ]a_Ub iYeYW Y_) g]W Ue] ZUÙ]lYg̀Ye]b]b [Y ]̀�aYf]bY iY Xc̀Ul�f�l̀U g]W Ue] 
_UmUbW �b�b iY dY_ gUV ]] V hbU V U� �̀ c̀UeU_ iYe[]lY gUV ] _UmUbW �b�b UegaUf�bU bYXYb c̀UW U_ � ekilde
_h̀̀Ub�efU) V ]mW Y V h lUg�e�a ]r]b _h̀̀Ub� Ùb bU_]g fYeaUlY Ueg��� ]r]b XY ZU]m ]bX]e]a] 
\YfUd̀UbUV ]̀aY ]̀X]e Xu�ubW Yf]bXYl]m+

=hbhb̀U V ]è]_gY =E E %XU lUg�e�a XtbYa]bXY_] �]e_Yg̀YeY ltbY ]̀_ V ]e XY� ]�]_̀]_ lUd� àUX�� � 
auXXYgrY) G Ù] �XUeY) gYV ]̀� XY V ]e_Ur lYeXY _h̀̀Uba��  c̀Xh� h #X]� Ye �Ueg̀Ue�b XU fU� ÙbaUf� 
_UlX�l̀U# lU_̀U��a�b� lUg�e�a XtbYa]bXY_] �]e_Yg̀Ye ]r]b XY fYe[]̀YlYW Y_g]e Xu�ubW Yf]bXYl]m+

0*AU] ~\keU Hd Q̂ AQ[ [ w; d \d Q̂̂ eU AU] TU ~̂ TYaY] GaQ̂ wJwVwa&, ' G\QaQ[ LfW d \Q̂ QSQ[
� Ya[ Uc\UaŶ =d ad ] d
BE E %bXU V Um� ]� Ỳa iY fY_gtèYe ]r]b ]̀UiY dhUb tb[teùau�_Yb) V Um� fY_gte iY XhehàUe ]r]b ]fY 
[YbY  ̀]bX]e]a ceUb� f�Z�e c̀UeU_ V Y ]̀èYba]�g]e+ =h bc_gUXU XU _Ue��a�mU #[YbY  ̀]bX]e]a ceUb� f�Z�e 
c̀UeU_ V Y ]̀èYbYb �]e_Yg̀Ye]b) \Ye \Ùu_UeXU #bU_X] fYeaUlY Ueg�e�a�bXU ZU]m ]bX]e]a]bXYb# 
ZUlXÙUbUaUlUW U_̀Ue� a�) lc_fU fUXYW Y [YbY  ̀ceUbXUb ZUlXÙUbUaUl�d) �Ueg̀Ue� gU��aÙUe� \Ù]bXY 
]̀UiY dhUb̀UebYXYb]l̀Y ]bX]e]ahl[h̀UaUf�bXUblUeUèUbUV ]̀YW Y_̀Yea]X]e;#fcehbhr�_aU_gUX�e+

oebY� ]b =E E  ]̀Y [Y ]̀èYe]b]b $ /2 iYlU ZUm̀Uf� �]e_Yg ZUÙ]lYg] ]̀Y ceUbg� �̀ fYeaUlY) ce[Ub]mUflcb 
iY dYefcbY  ̀]fg]\XUa� fheYg]l̀Y lueugùYb g]W Ues) m]eUs iYlU fYeV Yfg aYf̀Y_ ZUÙ]lYg] X�� �bXU_] ZU]m) 
_qe dUl�) _]eU) ]̀fUbf uW eYg]) aYb_h̀ _�laYg fUg��  [Y ]̀e] []V ] dUf]Z b]gY ]̀_̀] [Y ]̀èYeXYb c̀h�Ub 
fYeaUlY �]e_Yg̀Ye] ]r]b ]bX]e]a ceUb� f�Z�e c̀UeU_ V Y ]̀èYba]�g]e+ Q Ub] V h �]e_Yg̀Ye Ub� Ùb hl[h̀UaU 
_UdfUa�bXU _UmUbr̀Ue�bXUb \Ye\Ub[] V ]e ghgUe ]bX]eYaYlYW Y_̀YeX]e+ <bW U_ Ulb� �]e_Yg]b Ulb� 
mUaUbXU\Ù_U Ur�_c̀aUf� \Ù]bXY)\Ù_UUr�_c̀aU]r]bV Y ]̀èYbYb]̀UiY /2iYlU 2-dhUb̀�_
]bX]e]aceUb�bXUbZUlXÙUbaUf� aua_ubc̀UV ]̀YW Y_a]X]e;=h_cbhXUUb� ÙbE UeUeXUV ]e\u_ua
V h̀hbaUaU_gUX�e+

=E E  ]̀Y _UbhbXU lYe ÙUb [YbY  ̀ ]bX]e]a ceUb�b�b V Um� �]e_Yg̀Ye iY ]� ỲàYe ]r]b &-' c̀UeU_ 
V Y ]̀èYbX]� ]) ceUb�b &-' c̀UeU_ V Y ]̀èYbX]� ] fY_gtèYeXY iY ]�_c̀̀Ue�bXU ZUÙ]lYggY V h̀hbUb 
�]e_Yg̀Ye]b E UbhbXU lYe ÙUb [YbY  ̀ ]bX]e]a ceUb� c̀Ub $ 2-%XYb ZUlXÙUbUaUlUW U_̀Ue� UbW U_ 
[YeY_̀] �Ueg̀Ue� gU��aÙUe� _UlX�l̀U l]bY =E  gUeUZ�bXUb V Y ]̀èYbYb ]̀UiY ]bX]e]a ceUb�bXUb 
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falXÙUbUV ]̀YW Y_̀Ye] [teu�u V h̀hbaU_gUX�e+ =hbU [teY) [Y ]̀èYe]b]b $ /2 iYlU ZUm̀Uf� �]e_Yg 
ZUÙ]lYg]]̀Y ceUbg� �̀ fYeaUlY)ce[Ub]mUflcbiY dYefcbY ]̀fg]\XUa� fheYg]l̀Y lueugùYbg]W Ues)m]eUs
iYlU fYeV Yfg aYf̀Y_ ZUÙ]lYg] X�� �bXU_] ZU]m) _qe dUl�) _]eU) ]̀fUbf uW eYg]) aYb_h̀ _�laYg fUg��  
[Y ]̀e] []V ] dUf]Z b]gY ]̀_̀] [Y ]̀èYeXYb c̀h�Ub fYeaUlY �]e_Yg̀Ye] [YbY  ̀ ]bX]e]a ceUb�bXUb 
ZUlXÙUbUaUlUW U_ UbW U_ V h �]e_Yg]b]b Ulb� mUaUbXU fYeaUlYf]b]b $ 2- iY umYe]bXY \Ù_U Ur�_ 
c̀aUf� \Ù]bXY V hXheha]r]b=U_Ub̀UeE heh̀hE UeUe� ]̀Y V Y ]̀èYbYb]̀UiY $2-]bX]e]aceUb�bXUb
ZUlXÙUbaUf� aua_ubc̀UW U_g�e+

=h �Y_]̀XY V ]e lU_̀U� �a) lh_Ue�XU XYgUl̀� � Y_]̀XY Ur�_̀UaUlU rÙ��g�� �a�m umYeY) gY�i]_ V Y [̀Y ]̀ 
c̀aUlUb V ]e g]W Ue] lUg�e�a XtbYa]b] XY ZU]m ]bX]e]a] \YfUd̀UaU _UdfUa�bXUb r�_UeUW U_) X]� Ye V ]e 
]ZUXYl̀Y)lUg�e�agUaUàUb�dgcd̀Ua[Y ]̀èYe]bYbUm$42%]bXYbZUm̀Uf� YfUfZUÙ]lYg[Y ]̀èYe]bXYb
c̀h�aUXUb ZU]m ]bX]e]a]bXY _h̀̀Ub� ÙW U_ ]bX]e]a ceUb�b� $- c̀UeU_ [tfgYeYW Y_g]e+
=]mY [teY ]fY lh_Ue�XU XU V ]̀\UffU lUg�e�a XtbYa]bXY_] �]e_Yg̀Ye Ur�f�bXUb Ur�_̀UX�� �a�m [teu� iY 
tbYe]̀Ye]a]mX]__UgY Ù�bUW U_c̀hefU)ftm_cbhfhY_]bX]e]aghgUèUe� ]̀[]̀]aYimhUg�b̀UZm�bXUXU
lYe ÙX�� � umYeY #]̀UiY# c̀UeU_ iYe]̀aY_gYX]e+ =h XhehaXU) g]W Ue] ZUÙ]lYg̀Ye]bY V U� ÙlUV ]̀aY_ ]r]b 
zorunlu bie]bW ] UX�a c̀Ub lUg�e�a XtbYa]bXY_] �]e_Yg̀Ye -\Ybum YfUf ZUÙ]lYg [Y ]̀èYe] c̀h�aUlU 
V U� ÙaUfU XU- V ]mW Y $ 2- [YbY  ̀]bX]e]a ceUb� umYe]bXYb ZU]m ]bX]e]a] \YfUd̀UlUV ]̀aY ]̀X]e+ @� Ye 
V h lUg�e�a gY�i]_ V Y [̀Y ]̀ V ]e lUg�e�a ]fY Q M =%XY_] ghgUeU ]fUV Yg YXYb _�f�a]r]b]bX]e]aceUb� $42
c̀aÙ�X�e+ =]mY [teY ]̀[]̀] =E E %XU lUg�e�a XtbYa]bXY_] �]e_Yg̀Ye Ur�f�bXUb XU ]bX]e]aXYb 
lUeUèUb� àUf� aua_ubc̀hd)fUXYW Y lUg�e�a Q M =%̀]]fY ]̀UiYgYb/2dhUbXUblUeUèUbaU\U__�
mevcuttur.

=]mW Y) #HU_X] c̀UeU_ Ueg�e� Ùb fYeaUlYb]b) lUg�e�a gY�i]_ V Y [̀Y ]̀ ueYg]a iY fUbUl] gYf]f̀Ye] ]̀Y V h 
gYf]f̀YeY U]g aU_]bY iY gYr\]mUg lUg�e�àUe�bXU iY,iYlU V h gYf]f̀Ye]b ]b�Uf�bU gU\f]f YX]̀Yb UefU iY 
UeUm] lUg�e�àUe�bXU _h̀̀Ub� àUf� XhehahbXU) lUg�e�a gY�i]_ V Y [̀Yf]bXY lYe ÙUb fUV ]g lUg�e�a 
ghgUe� ]̀Y f�b�è� c̀aU_umYeY /2dhUb]̀UiY YX]̀aY_fheYg]l̀Y ftm_cbhfh]bX]e]ahl[h̀UbUW U_g�e+#
XumYb̀YaYf]b]b aYZ\hah ah\Ù]Z]bXYb \UeY_Yg̀Y) Y� Ye lUg�e�a gY�i]_ V Y [̀Y ]̀ XY� ]̀fY ]̀UiY /2 
dhUb ftm _cbhfh c̀aUlUW U_g�e) UbW U_ V h Xheha bU_]g fYeaUlY Ueg�� �b�b lUg�e�àUeXU _h̀̀Ub� àUf� 
\Ù]bXY ]bX]e]a \YfUV � lUd� ÙV ]̀aYf] fcbhW hbh Xc� heUW U_g�e+ =h aYgb]b #HU_X] c̀UeU_ Ueg�e� Ùb 
fYeaUlYb]b)ueYg]a iY fUbUl]gYf]f̀Ye]]̀Y V hgYf]f̀YeY U]gaU_]bY iY gYr\]mUglUg�e�àUe�bXU
iY,iYlU V h gYf]f̀Ye]b ]b�Uf�bU gU\f]f YX]̀Yb UefU iY UeUm] lUg�e�àUe�bXU _h̀̀Ub� àUf� XhehahbXU) 
]bX]e]a hl[h̀UbUW U_g�e+# �Y_̀]bXY c_hbaUf� aua_ub c̀aÙ�X�e Xu�ubW Yf]bXYl]m+

L tm _cbhfh $ /2%XYb ZUm̀U dUf]Z b]gY ]̀_̀] [Y ]̀eY fU\]d c̀hbaUf� Xhehah V ]mW Y YfUf ]� Ỳe]bY 
odaklanmak yerine paradan pUeU _UmUbaUl� gYeW ]\ YXYb) _heh̀h� ftm̀Y�aYf]bXY_] UbU ZUÙ]lYg 
_cbhfhbh ]W eU YgaY_ lYe]bY fdY_ùUg]Z _UmUbr̀Ue dY�]bXY _c�Ub �]e_Yg̀Ye ]r]bX]e+

<_f] V ]e Xu�ubW Y gUem�) lUfU aYgb]bXY lYe ÙUb #%+ Q @H� E NK NF<H fYeaUlY �]e_Yg̀Ye]bXY 
tXYba]� fYeaUlYb]b bU_]gc̀UeU_ _Ue�� ÙbUb _�fa� umYe]bXYb M ue_]lY >ha\he]lYg G Ye_Ym 
=Ub_Uf� gUeUZ�bXUb]bX]e]aXYblUeUèUb� Ùbl� ]̀r]bYbfcbUr�_̀UbUb#=Ub_ÙUeW U Ur� ÙbM F
W ]bf]bXYb g]W Ue] _eYX]̀YeY hl[h̀UbUb U� �è�_̀� l�`̀�_ cegÙUaU ZU]m ceUb�# X]__UgY Ù�bUeU_) ]̀[]̀] 
hesadXtbYa]b]bfcbhbU_UXUe\YfUd̀UbUbghgUe�b$2-%f]_hehàUeiYe[]f]aUgeU\�b�bgYfd]g]bXY)
_hehàUe iYe[]f] V YlUbbUaYf] umYe]bXY Ule�W U [tfgYe]̀aY_ �Ueg�l̀U) _heha _UmUbW �bXUb ]bX]e]̀]e+ 
G UgeU\�blYgYef]mc̀aUf� bYXYb]l̀Y ]̀[]̀]XtbYaXY ]bX]e]a_cbhfhlUd� ÙaUlUbghgUèUe)fcbeU_]
\YfUd XtbYàYe]bY XYieYXYe+# \u_aubub bUf�  ̀ \UlUg V h̀UW U� �b� XU ]ZUXY YgaYf] [YeY_YW Y_g]e 
Xu�ubW Yf]bXYl]m+ Q UfU \u_au ]̀Y lYb] _heh̀Ub �]e_Yg̀YeY XY V h \U_ iYe]̀a]�_Yb) lYb] _heh̀Ub iY 
g]W Ue] gYUaù̀Ye _UdfUa�bXU bceaÙ lUg�e�àUe�bU V U� ÙlUb) _heh̀h� -te[ug̀YbaY XtbYa]bXY c̀Ub)
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bina, makine-gYr\]mUgÙ�àUe�b� lUdUb)g]W Ue]ce[Ub]mUflcbhbhiY _UXecfhbh_heUbiY gua
V hb̀Ue� aU_h̀ fueY Ỳe ]r]bXY \UlUgU [Yr]eYb V ]e �]e_YggYb bUf�  ̀c̀he XU \YaYb YfUf ZUÙ]lYg [Y ]̀e] 
Y X̀Y YgaYf])bUf� c̀̀he XU \YaYb _qeU [YraYf] V Y_̀YbYV ]̀]e iY V hbU V U� �̀ c̀UeU_ #fYb]b [Y ]̀e 
gUV c̀bXU U_g]Z b]gY ]̀_̀] [Y ]̀èYe]b lc_) _heh̀h� fYeaUlYb] ]fY V Uf]eYg̀] V ]e guW W Ue []V ] XUieUbUeU_ 
aUfeUZ̀Ue�b� _Ue�� ÙaU_ ]r]b _h̀̀UbaUX�� �b iU_]g̀Ye aYiXhUggU XY� YèYbX]eYeY_ ZU]z geliri
Yga]�f]b) V h dUf]Z b]gY ]̀_̀] [Y ]̀èYe]b bYXYb]l̀Y ]bX]e]a \YfUd̀UlUaUmf�b# XYb]e; =h lU_̀U� �a lUfU 
]̀Y iYe]̀Yb\U__�bhl[h̀UaUXU [Ye]Ù�baUf� Ub̀Ua�bU [Y àYma];Q U XU #lUg�e�a�bQ M =
_UdfUa�bXU c̀fUlX� fcehb c̀aUmX� UaU fYb gY�i]_ V Y [̀Y ]̀ V ]e lUg�e�a lUda�lcefhb) gUaUa _UV h̀) 
g]W Ue] ZUÙ]lYg]b ]r]b mcehb̀h lUg�e�àUe� lUd�lcefhb iY V h fueYrgY ]b�UUg fY_gteu V U�gU V ]erc_ 
ÙUbXU _UgaU XY� Ye lUeUg� àUf�b� fU� �̀lcefhb iY V h lUg�e�àUe�b ]̀Y ]fg]\XUa lUeUgUW U_ iY 
neticesinde ticari faaliyetlerin ile ekcbca]lY _Ug_�b c̀UW U_ UaU aUÙYfYZ gY�i]_ V Y [̀Y ]̀ lUg�e�a 
c̀aUX�� � ]r]b bY [YbY  ̀ ]bX]e]a ceUb�bXU bY XY Y_ /2 dhUb̀�_ ]bX]e]a ceUb�bXUb ]bX]e]a 
\YfUd̀UlUaUmf�b#a� XYb]̀YW Y_g]e;

E cbh aYimhUg Ur�f�bXUb c̀Xh_rU ZUe_̀� lcehàUeU iY gUeg��aÙUeU Ur�_g�e+ ?hehmu bu kapsamda
c̀Ubau_Y`̀YZ̀Ye]bV ]eUbYiiY t̀mY [̀Y gÙYV ]bXY V h̀hbaÙUe� gUif]lYa]mX]e+omY [̀Y lUb�g� [Yr
[Y ]̀e lU XU c̀hafhm lUb�g [Y àYf] \Ù]bXY ]fY ]\g]eUm] _Ul�g̀U V YlUb fYrYbY� ]b] aÙ] au�Ui]èYe] 
]̀Y XY� YèYbX]eaY Ỳe] gUif]lYa]mX]e+
?]� Ye gUeUZgUb) \Ù_U Ur�_ �]e_Yg̀Ye]b [Ule�ZUÙ XhehaXU c̀aÙUe� lU XU gcd̀Ua [Y ]̀èYe]b]b $ 
/2%]bXYb ZUm̀Uf�b�b dUf]Z b]gY ]̀_̀] [Y ]̀èYeXYb c̀h�aUf� \YaYb \YaYb _Ue�� Ù� � àUf� ]a_qbf�m V ]e 
]\g]aÙX]e X]lYV ]̀]e]m+ =h �]e_Yg̀YeXY #[Y ]̀èYe]b]b $ /2 iYlU ZUm̀Uf� dUf]Z bitelikli gelirlerden
c̀h�aUf� \Ù]bXY [YbY  ̀]bX]e]a ceUb�b�b $- c̀UeU_ hl[h̀UbaUf�# _�f�g� dY_ ftm _cbhfh c̀aUm 
_UbUUg]bXYl]m+ =h �]e_Yg̀YeXYb C c̀X]b[ g]d] �]e_Yg̀Ye]b ]fY ]̀[]̀] =E E %XU XumYb̀YbYb #<_g]Z 
gcd̀Ua�b�b $ 2- iYlU XU\U ZUm̀Uf� V U� �̀ aYb_h̀ _�laYg̀Ye) V U� �̀ cegU_̀�_̀Ue iY ]�g]eU_ 
dUl̀Ue�bXUb c̀h�Ub fYeaUlY �]e_Yg̀Ye] ]r]b $ - c̀UeU_ hl[h̀UbUW U_g�e+# lU XU #<eg�e� Ùb bU_X] 
fYeaUlYb]b V U�_U �]e_Yg̀YeY fYeaUlY c̀UeU_ _cbh̀Ub iYlU _eYX] c̀UeU_ _h̀̀UbX�e� Ùb _�fa�bU 
gY_UV ùYXYbghgUèUf�b�è� c̀aU_umYeY ]bX]e]̀YV ]̀YW Y_ghgUe�b\YfUd̀UbaUf�bXU]bX]e]aceUb� $-
c̀UeU_ hl[h̀UbUW U_g�e+# _�f�g̀UaÙUe� ]̀Y _Ue�� Ù�aÙUe� lu_fY_ c̀Uf� �̀_g�e+ ��gY V h XhehaXU l]bY 
Ulb� fceh _Ue��a�mU r�_UW U_g�e+ 

<_g]Z gcd̀Ua�b�b $ 2-%XYb ZUm̀Uf� ]�g]eU_ \]ffY Ỳe]bXYb c̀h�Ub ZU_Ug =�L M %XY ]� Ỳa [teYb \Ù_U 
Ur�_ V ]e C c̀X]b[ �]e_Yg ]r]b [YbY  ̀]bX]e]a ceUb� $- c̀UW U_ Ù_]b \Ù_U Ur�_̀�_ ceUb�bU [teY $ /2 
iYlU$ 2-]bX]e]a ceUb�bXUblUeUèUbaU\U__� c̀UW U_a�X�e;=]mW Y c̀aÙ�X�e+nub_uC c̀X]b[
�]e_Yg̀Ye]b _heh̀h� UaUW � &YfUf g]W Ue] _cbh̀Ue�' _YbX]f] iYlU V U�_ÙUe� gUeUZ�bXUb _heh̀ah� iYlU 
_heh̀UW U_ �]e_Yg̀Ye]b fYeaUlY iY ltbYg]a]bY _Ug� ÙeU_ V hb̀Ue�b) lUg�e�a) Z]bUbfaUb) ce[Ub]mUflcb 
iY ltbYg]a _cbh̀Ue�bU gcd̀h V ]e V ublY ]rYe]f]bXY iY acXYeb ]� ỲgaYW ]̀]_ _U]XY Ỳe] rYerYiYf]bXY 
rtmuàYe [Yg]eaY_) e]f_] XU� �gaU_) Y_cbca]XY c̀h�Ub XY� ]�]_̀]_̀YeY _Ue�� lUg�e�àUe�b [uiYb̀] V ]e 
�Y_]̀XY fueXueùaYf]b] fU� ÙaU_) V ]e [ehd c̀hbaUf�b�b fU� ÙlUW U� � f]bYê]XYb lUeUèUbUeU_ 
lUg�e�àUe�b iYe]à]̀]� ]b] iY _qè� �̀� �b� Uegg�eaU_ iY V YbmYe] X]� Ye ZUÙ]lYg̀Ye �Y_̀]bXY 
tmYg̀YbYV ]̀]e+

?c̀Ul�f�l̀U V h �]e_Yg̀Ye]b YfUf ZUÙ]lYg _cbhfh V hb̀UeX�e+ FU_]b ]̀[]̀] XumYb̀YaY ỲeXY �]e_Yg 
fYeaUlYf] ]̀Y X]� Ye �]e_Yg̀Ye]b fYeaUlYf]bY ]�g]eU_ YX]̀aYf]) U_g]Z lUd�f�b�b ]�g]eU_̀YeXYb c̀hbaUf� 
[]V ]XhehàUe]r]b [YbY`]bX]e]a ceUb�b�b f�Z�e c̀UW U� � rY�]g̀] _�f�g̀Ue ]̀Y V ]e_Ur XYZU 
ihe[h̀Uba��g�e+ ?c̀Ul�f�l̀U C c̀X]b[ �]e_Yg̀Ye Ur�f�bXUb aYimhUg�b mcèUbUeU_ [YbY  ̀]bX]e]a ceUb� 
Ur�f�bXUb [Yb]� Ỳg]W ] lceha lUd� àUf� dY_ aua_ub c̀aUlUW U_g�e _UbUUg]bXYl]m+ <bW U_ V h 
�]e_Yg̀Ye =�L M %gY ]� Ỳa [teulcefU V ]mW Y \Ù_U Ur�_̀�_ ceUb̀Ue�bU [teY ]̀UiY ]bX]e]a ceUb̀Ue�b� YfUf 
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ÙUV ]̀aY ]̀X]èYe+ <bW U_ V h _cbhXU XU ZUe_̀� lU_̀U� �a iY lcehàUe ]̀Y gUeg��aÙUeU Ur�_g�e+ =h 
_cbhXUXUgUif]lYa]mtmY [̀Y ]fgYbaYf]ltbubXY c̀UW U_g�e+

5.E sas FaalifUc @ U\YaYC YaQ@ U\YaYG\Q̂ � Ya[ Uc\UaŶ =d ad ] d
� [̀]̀] E UeUebUaYXY U�U� �XU_] _�f�g̀UaÙUeU lYe iYe]̀a]�g]e7
#B Y ]̀èYe]b]b $ /2 iYlU ZUm̀Uf� �]e_Yg ZUÙ]lYg] ]̀Y ceUbg� �̀ fYeaUlY) ce[Ub]mUflcb iY dYefcbY  ̀
]fg]\XUa� fheYg]l̀Y lueugùYb g]W Ues) m]eUs iYlU fYeV Yfg aYf̀Y_ ZUÙ]lYg] X�� �bXU_] ZU]m) _qe dUl�) 
_]eU) ]̀fUbf uW eYg]) aYb_h̀ _�laYg fUg��  [Y ]̀e] []V ] dUf]Z b]gY ]̀_̀] [Y ]̀èYeXYb c̀h�Ub fYeaUlY 
�]e_Yg̀Ye] ]r]b ]bX]e]a ceUb� $ - c̀UeU_ hl[h̀UbUW U_g�e+#

#<efU iY UeUm] lUg�e�a� lUdUb fYeaUlY �]e_Yg̀Ye]bXY UefU iY UeUm] lUg�e�a�bU gY_UV ù YXYb ghgUèU 
f�b�è� c̀aU_ umYeY ]bX]e]̀YV ]̀YW Y_ ghgUe�b \YfUd̀UbaUf�bXU ]bX]e]a ceUb� $ - c̀UeU_
hl[h̀UbUW U_g�e+#

HceaÙ g]W UeYg �]e_Yg̀Ye] ]r]b _]eU [Y ]̀èYe] dUf]Z b]gY ]̀_̀] [Y ]̀e c̀UeU_ gUb�àUbUV ]̀]e+ <bW U_ @L <L  
A <<F�Q @M  E IHNL N [Ule]aYb_h̀ ]b�UUg� iY V h ]b�UUg fcbhW h cegUlU r�_Ub V ]bÙUeXU_] 
V t̀uàYe]_]eUlUiYeaY_iY _]eUW � ÙeU&cgcdUe_)[uiYb̀]_)gYa]m̀]_+++iV +'\]maYg̀YeueYgaY_c̀Ub
�]e_Yg bU_]g fYeaUlY Ueg�� Ùe�bXU ZU]m ]bX]e]a]bXYb lUeUèUbUV ]̀YW Y_ a]X]e;

Kira ge ]̀e] @L <L  A <<F�Q @M  B @F�K � c̀Ub V h �]e_Yg̀Ye]b Xhehah bY c̀UW U_g�e;
=h �]e_Yg̀Ye]b lUdg�_̀Ue� UefU iY UeUm] lUg�e�àUe� L J@E pF<M �A  UaUr̀� lUg�e�àUe c̀aUl�d) 
umYe]bY ]b�UU YXYW Y_̀Ye] V ]bÙUe� ]̀Ye]XY _]eUlU iYeYW Y_̀Ye iY g]W Ue] [Y ]̀e YXYW Y_̀YeX]e+ Q Ub] UefUve
UeUm] lUg�e�àUe� fdY_ùUg]Z UaUr̀� XY� ]̀ g]W Ue] UaUr̀� lUg�e�àUeX�e+ =h �]e_Yg̀YeXY UefU iY UeUm] 
Ù�a�bXU _h̀̀Ub� Ùb bU_]g fYeaUlY Ueg�� Ùe� ZU]m ]bX]e]a]bXYb lUeUèUbUaUlUW U_ a�X�e;

E cbh \U__�bXU jjj+[]V +[ci+getmY [̀Y ỲeV t̀uaubXY lUl�b̀UbUb 1 IW Uk 2017 tarihli ve
62030549-125[10-2016/223]-/424tmY [̀YXY)

#� [̀]XY _Ul�g̀� tmY [̀Y gÙYd ZceahbXU) +++ O Ye[] ?U]eYf] G uXuèu� ubub %%% iYe[] _]à]_ bhaUeÙ� 
au_Y`̀YZ] c̀Xh� hbhm) [Ule]aYb_h̀ Ù�a-fUg�a) _]eÙUaU iY ]b�UUg \]maYg̀Ye] ZUÙ]lYg]bXY 
V h̀hbXh� hbhm) ZUÙ]lYg [Y ]̀èYe]b]m]b gUaUa�b�b _]eU [Y ]̀èYe]bXYb c̀h�gh� h) UbU ZUÙ]lYg]b]m c̀Ub 
_]eÙUaU \]maYg̀Ye]b]b � ]e_Yg ZUÙ]lYg] ]̀Y ceUbg� �̀ fYeaUlY) ce[Ub]mUflcb iY dYefcbY  ̀]fg]\XUa� 
fheYg]l̀Y lueugùXu� u) /6,-4,/-.2 iY -5,./,/-.2 gUe]\̀Ye]bXY fYeaUlY Ueg�e�a� lUdg�� �b�m) 
fYeaUlY Ueg�e�a�b�b _UlbU� � c̀UeU_ cegU_̀Ue�b�m�b \Ye\Ub[] V ]e V cer iYlU _eYX] _h̀̀UbaUX�� �) 
/-.2 l� �̀ ]rYe]f]bXY cegU_̀Ue�b XU � ]e_Yg]b]mXYb \Ye\Ub[] V ]e V cer iYlU _eYX] Ù�a�b�b ftm _cbhfh 
c̀aUX�� � V Y ]̀eg]̀YeY_ bU_X] fYeaUlY Ueg�e�a�bXUb _UlbU_̀UbUb ZU]m ]bX]e]a]bXYb lUeUèUb�d 
lUeUèUbaUlUW U� �b�m \hfhfhbXU =U�_Ub̀�� �a�m [teu�u gÙYd YX]̀aY_gYX]e+

=h\u_ua iY Ur�_̀UaÙUeU [teY8ftm_cbhfh]bX]e]a]bhl[h̀UbaUf�bXU _]eU [Y ]̀èYe]dUf]Z
b]gY ]̀_̀] [Y ]̀e c̀UeU_ _UV h̀ YX]̀YW Y_ c̀hd fUg��U ltbY ]̀_ V ]bU deĉY Ỳe] ]r]b aÙ]) gY_b]_ iY Z]m]_fY  ̀
UeUr̀Ue�b V ]e UeUlU [Yg]e]̀aYf] fheYg]l̀Y _cbhg iYlU X]� Ye UaUr̀� _h̀̀Ub�aU ltbY ]̀_ V ]bU 
deĉY Ỳe]b]b ce[Ub]mY YX]̀aYf] ZUÙ]lYg] ]̀Y ]�g][Ù YXYb �]e_Yg]b]m]b [Y ]̀èYe]b]b $ /2 iYlU 
ZUm̀Uf�b�b �]e_Yg ZUÙ]lYg] ]̀Y ceUbg� �̀ fYeaUlY) ce[Ub]mUflcb iY dYefcbY  ̀ ]fg]\XUa� fheYg]l̀Y 
lueugùYb g]W Ue]) m]eU] iYlU fYeV Yfg aYf̀Y_ ZUÙ]lYg] X�� �bXU_] ZU]m) _qe dUl�) _]eU) ]̀fUbf uW eYg]) 
aYb_h̀ _�laYg fUg��  [Y ]̀e] []V ] dUf]Z b]gY ]̀_gY_] [Y ]̀èYeXYb c̀h�aUf� \Ù]bXY bU_Xi sermaye
Ueg�� �bXUb _UlbU_̀UbUb ZU]m ]bX]e]a] ceUb� $ - c̀UeU_ hl[h̀UbUW U_g�e+#
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omY [̀YXY [teùXu� u umYeY G Ù]lY _cbhlh gUaUaYb ÙZms �Y_]̀XY Y Ỳ Ùa��  iY _]eU [Y ]̀e] YfUf 
faaliyet geliri olsa dahi, kira gelirleri ilgili mevzuatta "pasif nitelikli" gelir c̀UeU_ m]_eYX]̀X]� ] 
]r]b)[Y ]̀èYe]b$ /2%]bXYbZUm̀Uf� _]eU [Y ]̀e]]fY bU_X]fYeaUlY Ueg�e�a�bXU ZU]m]bX]e]a]bXYb
lUeUèUb� ÙaUlUW U� �bU &[YbY  ̀]bX]e]a ceUb�b�b $- c̀UW U� �bU' XU]e [teu� iYe]̀a]�g]e+

?]� Ye gUeUZgUb ]̀[]̀] =E E %XU #UefU iY UeUm] lUg�e�àUe�# fUl� à��g�e $ -%̀�_ [YbY  ̀]bX]e]a ceUb� 
[YeY_rYf] c̀UeU_+ JY_]) �]e_Yg̀Ye bU_]g fYeaUlY Ueg�� Ùe�b� V ]bU) XU]eY lUg�e�àUe�bXU _h̀̀Ub�èUefU 
$2-[YbY ]̀bX]e]aceUb�bXUblUeUèUbUV ]̀YW Y_̀Yea]X]e;

=]e X]� Ye _cbh ]fY) umYe]bY ]b�UUg lUdUeU_ fUgaU_ lU XU V h ]b�U YX]̀YW Y_ V ]bUXU_] V U� �af�m 
V t̀uàYe] _]eUlU iYeYeY_ [Y ]̀e Y X̀Y YXYW Y_ c̀Ub [Ule]aYb_h̀ �]e_Yg]) V h UaUr̀U fUg�b ÙX�� � UefUlU 
Ulb� l�  ̀ ]r]bXY ]b�UUg ]�]bY V U� ÙlUaUa��g�e+ L tm _cbhfh ZUÙ]lYg̀Ye iY V h ZUÙ]lYg̀YeXYb Y X̀Y 
YX]̀YW Y_ [Y ]̀èYe �]e_Yg]b YfUf ZUÙ]lYg [Y ]̀e] _UdfUa�bXUX�e+ 

<bW U_ Ulb� l�  ̀]b�UUg ]�] V U� ÙlUaUa��g�e+ M U_]d YXYb l� �̀b H]fUb Ul� fcbhbU _UXUe XU \Ye\Ub[] 
V ]e ]� Ỳa &lUd� eh\fUg� Ù�baUf�+++ iV +' [YerY_̀Y�aYa]�g]e+ � ]e_Yg gU_]d YXYb l� �̀b C Um]eUb Ul�bXU 
lUd� eh\fUg�b� Ùa��  iY ]b�UUgU V U� Ùa��g�e+ =h �]e_Yg ZU]m ]bX]e]aXYb bUf�  ̀lUeUèUbUV ]̀YW Y_g]e; 
� ]e_Yg lUg�e�a lUdaU_ UaUW �l̀U UefU ÙaUa��g�e+ =h UefU umYe]bY V ]bU ]b�U YXYW Y_ iY V h V ]bUXUb 
[Y ]̀e gYa]b YXYW Y_g]e+ FU_]b ]̀_ l�  ̀]b�UUg V U� ÙaUX�� � ]r]b V ]mW Y ]bX]e]aXYb lUeUèUbaUaÙ�) ftm 
_cbhfh UefU lUg�e�a UaUr̀� Ù�ba��  V ]e UefU c̀UeU_ _UV h̀ YX]̀aY ]̀X]e+ M U_]d YXYb l�  ̀ ]b�UUg 
ZUÙ]lYg] V U� ÙefU V h l�  ̀]r]bXY Xheha lYb]XYb XY� YèYbX]e]̀aY ]̀X]e Xu�ubW Yf]bXYl]m+

2*@ Û U\~̂ TYaY] GaQ̂ ŵ ŵ $ , G\] Qbŵ Q FUT Û G\Q̂ G\Qf J_ âQ[ Y=m Û] lerde O rtadan
Kalkarsa
HU_]g fYeaUlY Ueg�� �b� UefU iY UeUm] lUg�e�a�bXU _h̀̀UbUb �]e_Yg̀Ye) ftm _cbhfh UefU iYlU UeUm]l] 
fUg�d bU_]g gU\f]̀Ug lUdg�_̀Ue� XtbYaXY &X]� Ye �Ueg̀Ue XU aYimhUgfU' ZU]m ]bX]e]a] 
hesaplayabilecekler midir?

Q Ug�e�a XtbYa]bXY \Ye\Ub[]V ]eg]W Ue][Y ]̀e]c̀aUlUbUbW U_V Ub_UXU_]bU_]g_UlbU_̀� f�eZ V ]e
a]_gUe ZU]m [Y ]̀e]) _he ZUe_� [Y ]̀e] c̀h�gh� h ]r]b $ /2 dUf]Z b]gY ]̀_̀] [Y ]̀e _�f�g̀UaUf� bYXYb]l̀Y 
bU_]g tXYba]� _heh̀h� fYeaUlYf] ]r]b [YbY  ̀ ]bX]e]a ceUb�b�b $ - c̀UeU_ X]__UgY Ù�bX�� � bir
�]e_Yg) XYiUa YXYb l�`̀UeXU ZUÙ]lYgY [YraYf] fcbhW hbXU &X]� Ye �Ueg̀UeXU aYiW hgfU' [YbY  ̀]bX]e]a 
ceUb�b� $2-c̀UeU_X]__UgY ÙUV ]̀YW Y_a]X]e;

HU_]g fYeaUlY Ueg���b� ]�g]eU_ \]ffYf] Ù�a�bXU _h̀̀Uba��  �]e_Yg) XYiUa YXYb l�`̀UeXU V h ]�g]eU_] 
fUgaUf� \Ù]bXY \YfUd̀UaU\U__�bUfU\]dc̀UW U_a�X�e;
HU_]g fYeaUlY Ueg�� � lUdUb ZU_Ug U_g]Z gcd̀Ua�b�b $ 2-%f]bXYb ZUm̀Uf� ]�g]eU_) V U� �̀ cegU_̀�_ 
\YfUd̀Ue�bXUb c̀h�gh� h ]r]b ]bX]e]aXYb lUeUèUbaUlUb �]e_Yg) ]�g]eU_ iY V U� �̀ cegU_̀�_̀Ue�b U_g]Z 
gcd̀UaXU_] dUl�b�b $ 2-%XYb Um c̀Xh� h \YfUd XtbYàYe]bXY ]bX]e]a \YfUd̀UlUV ]̀YW Y_ a]X]e;

=]mW Y lh_Ue�XU_] gua fceh̀Ue�b W YiUV � #YiYg# c̀aÙ�X�e+ E YmU [YbY  ̀gYV ]̀� XY XY Ur�_̀UbX�� � umYeY 
fYeaUlY �]e_Yg̀Ye] [YerY_̀Y�g]eX]_̀Ye] bU_X] fYeaUlY Ueg�� Ùe� umYe]bXYb) bU_X] fYeaUlY Ueg�� �b�b 
lUd� X̀�� � \YfUd XtbYa]bXYb ]g]V UeYb V U� ÙaU_ umYeY ]m̀YlYb \Ye V ]e \YfUd XtbYa] ]r]b Ule� Ule� 
]bX]e]a hl[h̀UaUf�bXUb lUeUèUbUV ]̀YW Y_̀YeX]e+ ?c̀Ul�f�l̀U bU_]g fYeaUlY Ueg�� � ]r]b \Ye l�  ̀lYb] 
V ]e Xheha XY� YèYbX]eaYf] lUd� ÙW U_ iY [YbY  ̀]bX]e]a ceUb�b�b $ - c̀aUf�b� [YeY_g]eYb V ]e Xheha 
V h̀hbahlcefU)]̀[]̀]l� X̀U_]M >G =ZU]mceUb� YfUfÙ�baU_fheYg]l̀Y $2-[YbY ]̀bX]e]aceUb�bU
[teY \YfUd̀UaU lUd� ÙW U_g�e+ ?c̀Ul�f�l̀U bU_]g _Ue�� �̀� � _cbh̀Ub fYeaUlY ]� ỲgaYXY _ÙX�� �) V ]e 
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X]� Ye ]ZUXYl̀Y fYeaUlY UmÙg�a� lUd� àUX�� � fueYW Y) fueY_̀] b]gY ]̀_gY V ]e ]bX]e]a \U__� 
_UmUb� àU_gUX�e+

B Y ]̀èYe]b]b $ /2 iYlU ZUm̀Uf� �]e_Yg ZUÙ]lYg] ]̀Y ceUbg� �̀ fYeaUlY) ce[Ub]mUflcb iY dYefcbY  ̀
]fg]\XUa� fheYg]l̀Y lueugùYb g]W Ues) m]eUs iYlU fYeV Yfg aYf̀Y_ ZUÙ]lYg] X�� �bXU_] ZU]m) _qe dUl�) 
_]eU) ]̀fUbf uW eYg]) aYb_h̀ _�laYg fUg��  [Y ]̀e] []V ] dUf]Z b]gY ]̀_̀] [Y ]̀èYeXYb c̀h�Ub fYeaUlY 
�]e_Yg̀Ye] ]r]b ]bX]e]a ceUb� $ - c̀UeU_ hl[h̀UbUW U_g�e+ L tm _cbhfh dUf]Z b]gY ]̀_̀] [Y ]̀èYe]b 
gYfd]g]bXY) \YfUd XtbYa]bY U]g [Y ]̀e gUV c̀fhbXU_] iYe]̀Ye X]__UgY Ù�bUW U_g�e+ ?]� Ye gUeUZgUb ftm 
_cbhfh gYfd]g]b \Ye l�  ̀ lYb]XYb lUd� ÙeU_) ]bX]e]aXYb lUeUèUb�d) lUeUèUb� àUlUW U� �b�b 
V Y ]̀èYbaYf] [YeY_]e+ oebY� ]b) /-.3 l� �̀bXU fYeaUlYf]b] bU_]g _Ue�� �̀� � Ueg�eUb) ZU_Ug [Y ]̀èYe]b]b 
% 25'i pasif b]gY ]̀_gY_] [Y ]̀èYeXYb c̀h�Ub V ]e �]e_Yg /-.3 l� �̀bXU ]bX]e]aXYb lUeUèUbUaUlUW U_g�e+ 
<bW U_) /-.4 l� �̀bXU ftm _cbhfh �]e_Yg]b dUf]Z [Y ]̀èYe]b]b ceUb� $ /2%gYb XU\U Um c̀hefU) 
]bX]e]aXYblUeUèUbaUf� [YeY_]e+

E YmU gYV ]̀� ]b #.-+3+1+/+0# bc+̀h _�fa�bXU U�U� �XU_] tebY_ iYe]̀a]�g]e7
#oebY_ /7 .4,6,/-.2 gUe]\]bXY 2+---+--- M F bU_X] fYeaUlY Ueg�e�a�bXU V h̀hbUb &M ' <+� + 
fU� ÙX�� � V h _UlbU� �b /+---+--- M F%f]b] cegU� �bU /4,.-,/-.2 gUe]\]bXY V cer c̀UeU_ iYea]�g]e+
&M ' <+� +%b]b 2+---+--- M F ghgUe�bXU_] bU_X] fYeaUlY Ueg�e�a�b�b) cegU� �bU V cer c̀UeU_ iYeX]� ] 
/+---+--- M F%f] ]r]b ]bX]e]̀YV ]̀YW Y_ ghgUe�b \YfUd̀UbaUf�bXU X]__UgY ÙUW U� � ]bX]e]a ceUb� $ - 
c̀UW U_g�e+ <bW U_ bU_X] fYeaUlY Ueg�e�a�b�b _ÙUb 0+---+--- M F%̀]_ _�fa� ]r]b) X]� Ye �Ueg̀Ue�b 
fU� ÙbaUf� _UlX�l̀U) gYfd]g YX]̀YW Y_ ceUbU [teY ]bX]e]a hl[h̀UaUf�bXUb lUeUèUbUV ]̀YW Y_g]e+ ogY 
lUbXUb) V cer c̀UeU_ iYe]̀Yb /+---+--- M F%b]b _�faYb iYlU gUaUaYb gU\f]̀ YX]̀X]� ] XtbYaXYb 
]g]V UeYb)gU\f]̀ YX]̀Yb ghgUèU f�b�è� c̀aU_ umYeY ]bX]e]a hl[h̀UaUf�bXUb ZUlXÙUb� àUf�
aua_ubXue+#

M YV ]̀� XY cegU� U V cer c̀UeU_ iYe]̀Yb ghgUe ]r]b ]bX]e]a ceUb�b�b $ - c̀UW U� � V Y ]̀eg]̀a]�g]e+ @� Ye 
bU_]g fYeaUlY Ueg�� � tbW Yf]bXY XY .0.-IegU_̀UeXUb<̀UW U_̀UeC YfUV �bXU V ]eV U_]lY aYiW hgfU)
bU_]g fYeaUlY Ueg�� �b�b gYfW ]̀ YX]̀X]� ] gUe]\ fcbeUf�bXU .0. \YfUV U lUd� Ùb _Ul�g̀Ue ]r]b a] $ - 
]bX]e]aceUb� X]__UgY Ù�bUW U_g�elc_fUl� f̀cbh]g]V Ue]l̀Y \YfUV �bV U_]lYf]b]bgUaUa� $-]bX]e]a
ghgUe� hl[h̀UbUW U_ aYV Ù� �b gYfd]g]bXY YfUf Ù�bUW U_g�e; M UV ]] V heUXU c̀aUf� [YeY_Yb) bU_]g 
fYeaUlY Ueg�� �b�b gYfW ]̀ gUe]\] tbW Yf]bXY iYe]̀Yb V cer̀Ue�b $ - hl[h̀UbUW U_ ghgUe�b gYfd]g]bXY \Ue]r 
ghgh̀aUf�X�e+ nub_u V h V cer̀Ue �]e_Yg]b X]� Ye _UlbU_̀Ue�bXUb iYe]̀a]�g]e+ <bW U_ fueY_̀] V ]e 
�Y_]̀XY rÙ��Ub &V cer iYeaY iY gU\f]̀ YgaY ]� ỲàYe] fueY_̀] c̀Ub' V ]e \YfUdgU V h fueYW ]btakibi zor
c̀UW U_g�e+ R ]eU gU\f]̀Ug̀Ue fYeaUlY Ueg�� �b�b gYfW ]̀] tbW Yf]bXY iYe]̀Yb V cergUb a� c̀ah�ghe lc_fU 
gYfW ]̀gUe]\]fcbeUf�bXU iYe]̀YbV cer̀UeXUba�;=]mW Y gU\f]̀UgghgUèUe�)gYfW ]̀gUe]\]]g]V Ue]l̀Y
aYiW hg V U_]lYlY h̀U�UbU _UXUe Yf_] V cergUb Xu�ùaY ]̀X]e+ =h gUe]\gYb fcbeU ]fY ftm _cbhfh 
\YfUV �b l�  ̀fcbh V U_]lYf] X]__UgY Ù�bUV ]̀]e+ M UV ]] V h _cbhlU XU]e XY [YbY  ̀gYV ]̀� XY ]̀UiY Ur�_̀UaU 
iY tebY_iYe]̀aYf]V ]mW Y Y m̀YaX]e+

<bW U_ gYV ]̀� XY lYe iYe]̀Yb U�U� �XU_] tebY� Y [teY) fYeaUlY Ueg��� ]� Ỳa] tbW Yfinde de ortaktan bir
ÙUW U_ aYiW hgfU) fYeaUlY Ueg�� �b�b cegU_gUb c̀Ub ÙUW U_ _�fa� _UXUe�b�b ]bX]e]aXYb 
lUeUèUbUaUlUW U� � ]ZUXY YX]̀a]�g]e"

#oebY_7 &<' FgX+ � g]+ 1,2,/-.2 gUe]\]bXY) $2- ceUb�bXU cegU� � c̀Ub =UlUb &?'%lY .+---+--- M F 
V cer iYea]� c̀hd V h ghgUe� #IegU_̀UeXUb <̀UW U_̀Ue# \YfUV �bXU ]m̀YaY_gYX]e+ .2,4, /-.2 gUe]\]bXY 
&<' FgX+ � g]+%b]b fYeaUlYf]b]b bU_X] c̀UeU_ /+---+--- M F Ueg�e� àUf� _UeUe� Ù�ba��  iY V h ghgUe�b 
$ /2%] c̀Ub 2--+--- M F Ulb� gUe]\gY cegU_̀UeW U �]e_Yg]b V Ub_U \YfUV �bU lUg�e� à��g�e. Nakdi
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fYeaUlY Ueg�� �bU ]̀]�_]b _UeUe //,4,/-.2 gUe]\]bXY g]W UeYg f]W ]̀]bY gYfW ]̀ Ygg]e]̀a]�g]e+ =UlUb &?' 
fYeaUlY gUU\\uXubub [Ye] _ÙUb 42-+--- M F%f]b] 0.,4,/-.2 gUe]\]bXY cegU� � c̀Xh� h &<' FgX+ 
� g]+%b]b V Ub_U \YfUV �bU lUg�eaU_ fheYg]l̀Y lYe]bY [Yg]ea]� c̀hd �]e_YggYb 1,2,/-.2 gUe]\]bXY Ùa��  
c̀Xh� h .+---+--- M F ghgUe�bXU_] V ceW hbh \Ybum tXYaYa]�g]e+

IegU_̀Ue gUeUZ�bXUb) _eYX] _h̀̀Ub� àU_ iYlU V cer Ù�baU_ fheYg]l̀Y [YerY_̀Y�g]e]̀Yb fYeaUlY 
Ueg�� Ùe� ]bX]e]a ghgUe�b�b \YfUd̀UbaUf�bXU X]__UgY Ù�baUlUW U� �bXUb) =UlUb &?' gUeUZ�bXUb 
fYeaUlY gUU\\uXubY ]̀]�_]b c̀UeU_ tXYbYb .+---+--- M F ]r]b) =UlUb &?'%b]b 1,2,/-.2 gUe]\]bXY 
Ùa��  c̀Xh� h .+---+--- M F V cer tXYb]bW YlY _UXUe &V h V ceW hb _�f�a _�f�a tXYbaYf] \Ù]bXY 
tXYbaYlYbghgUe]̀Y f�b�è� c̀aU_umYeY']bX]e]aXYblUeUèUb� àUf� aua_ubV h̀hbaUaU_gUX�e+#

M YV ]̀� XY) cegU_̀Ue�bXUb ÙUW U� � c̀Ub V ]e �]e_Yg]b lUdg�� � fYeaUlY Ueg�e�a� lUdaUf� XhehahbXU) 
Ueg�e� Ùb fYeaUlYb]b ÙUW U_ ghgUe�b� U�Ub _�fa� ]r]b ZU]m ]bX]e]a]bXYb lUeUèUb� ÙV ]̀YW Y� ]) ÙUW U_ 
ghgUe� _UXUec̀Ub_�f�a ]r]b ]fY ÙUW U_ gU\f]̀ YX]̀]bW YlY _UXUe lUeUèUb� ÙaUlUW U� � lh_Ue�XU_] 
tebY_̀Y Ur�_̀Uba��g�e+ M YV ]̀� XY Ur�_̀UaUb�b [YeY_rYf] c̀UeU_) _eYX] _h̀̀Ub� àU_ iYlU V cer 
Ù�baU_ fheYg]l̀Y [YerY_̀Y�g]e]̀Yb fYeaUlY Ueg�� Ùe�b�b ]bX]e]a ghgUe�b�b \YfUd̀UbaUf�bXa dikkate
Ù�bUaUlUW U� � ltbubXY_] _Ubhb \u_au [tfgYe]̀a]�g]e+

B YerY_ \UlUg gYV ]̀� XY lYe iYe]̀Yb tebY_ []V ] V Uf]g c̀aUlUV ]̀]e+ .0.-IegU_̀UeXUb<̀UW U_̀UeC YfUV �
rc_ f�_ ]� Ỳa [teYb V ]e \YfUd c̀UV ]̀]e+ Nl[h̀UaUXU bU_]g fYeaUlY Ueg�� � lUdUb UaU X]� Ye gUeUZgUb
131-IegU_̀UeXUb <̀UW U_̀Ue C YfUV � XU V h̀hbUb �]e_Yg̀Ye W ]XX] f�_�bg� ]̀Y _Ue�� Ù�UV ]̀]e+ ?]� Ye 
gUeUZgUb) \Ya fYeaUlY Ueg�� � lUdUb \Ya XY �]e_Yg]bXYb V cer dUeU rY_Yb Z]eaU fUl�f�b�b dY_ ZUm̀U 
c̀UW U� �b� Xu�ubaulcehm+ B YbY X̀Y V h g]d �]e_Yg̀YeXY mUgYb cegU� �b UaUW � �]e_Yg]b _UlbU_̀Ue�b� 
_h̀̀UbaU_ �Y_̀]bXY c̀aU_gU iY iYe[]fY  ̀ltbXYb Y Ỳ�g]e] ]̀Y _Ue�� Ù�aUaU_ ]r]b �]e_Yg̀Ye \YfUV U 
ZU]m \YfUd̀UaU_ fheYg]l̀Y [Y ]̀e lUeUgaU_gUX�èUe+ C UggU V h g]d �]e_Yg̀Ye [YbY`̀]_̀Y 1-2l� X̀U V ]e
r�_Ub iYe[]UZ̀Ue�b� fUV �ef�m̀�_̀U V Y_̀YaY_gY iY ftm _cbhfh \YfUd̀Ue� V YXY ]̀b]tXYlYeY_
_UdUgaU_gUX�èUe+

M YV ]̀� %XY lYe iYe]̀Yb V ]e X]� Ye tebY_gYb) bU_]g _Ue�� �̀� � fYeaUlY Ueg�� �bU _cbh _UlbU_̀Ue Xc� ehXUb 
UefU iYlU UeUm] lUg�e�a�bXU _h̀̀Ub� àUfU) V ]e X]� Ye ]ZUXYl̀Y UefU iYlU UeUm]b]b Ù�a� ZUe_̀�
_UlbU_̀Ue _h̀̀Ub� ÙeU_ &tebY� ]b V Ub_U _eYX]f]' lUd� f̀U XU\]) fUXYW Y UefU iYlU UeUm] fUg�b Ù�baUf� 
bYXYb]l̀Y)UefU,UeUm]Ù�a�bXU _h̀̀Ub� ÙbghgUèU f�b�è� c̀aU_umYeY ]bX]e]a hl[h̀UaUf�bXUb
lUeUèUbaUb�b aua_ub c̀aUX�� � Ub̀U�� àU_gUX�e+ 

=h [teu�Y _Ug� àUX�� �a�m� V Y ]̀egaY_ ]fgYe]m+ B teu�uaum) bU_]g fYeaUlY Ueg�� �b�b Xc� ehXUb 
_h̀̀Ub� X̀�� � UefU,UeUm] lUg�e�àUe�bXU ]bX]e]a]b [YrYè] c̀aUaUf� [YeY_g]� ] ltbubXYX]e+ � UlYg 
bU_]g fYeaUlY Ueg�� � ]̀Y fU� ÙbUb _UlbU_ Xc� ehXUb UefU,UeUm] lUg�e�àUe�bXU _h̀̀Ub� à�lce ]fY) 
]bX]e]aXYb lUeUèUb� àUf� [YeY_g]� ] [teu�ubXYl]m+ 

?c̀Ul�f�l̀U M YV ]̀� %]b gUeg��aUlU Ur�_ Yb tbYà] bc_gÙUe�bXUb V ]e]f]8 bU_]g fYeaUlY Ueg�� �bU _cbh 
_UlbU_̀UèU\]rV ]e]̀[]f]V h̀hbaUlUbUefU,UeUm]Ù�àUe�bXU)]bX]e]a hl[h̀UaUf�b�b_�f�g̀UbaUf�
fcehbhXhe+ <le�W U M YV ]̀� %XY lUd� Ùb Ur�_̀UaUb�b aYZ\hah ah\Ù]Z]bXYb) UefU,UeUm] lUg�e�a� 
lUdg�� � [YeY_rYf]l̀Y ]bX]e]a \U__� _�f�g̀UbUb au_Y`̀YZ̀Ye]b) fcbeU_] XtbYàYeXY ftm _cbhfh 
UefUl�,UeUm]l]lU\hgU_g]Z̀Ye]bXY ZUe_̀� UefUl�,UeUm]l]fUgaÙUe� XhehahbXU)XU\U tbW Y [Yg]e]̀Yb
_�f�g̀UaUb�b Ueg�_ aYiW hg c̀aUlUW U� � fcbhW h r�_aU_gUX�e+
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=h _cbh̀UeXU G Ù]lY =U_Ub̀�� � gUeUZ�bXUb gYeYXXug̀Ye] []XYeaY_ UaUW �l̀U [YbY  ̀V ]e Ur�_̀UaU iY 
XumYb̀YaY lUd� àUf�)tebY_̀YeiYe]̀YeY_]mU\UglUd� àUf� ZUlXÙ� c̀UW U_g�e_anaatindeyiz.

3*FQ[ Yc JUa] QfU 9 acw�w OQ̀ ] Q[  E Q̂ cw[ \w ] wTwa8  ~̂ TYaY]  LfW d \Q] Qbw FQ[ Yc JUa] QfU 
9 acw�\Qaŵ w @ UalU[ cÛ  KU�eY[  >TUSU[  ] YTYa8
=h _Ubhb] XumYb̀YaY ]̀Y UaUr̀UbUb �]e_Yg̀Ye]b fYeaUlY lUd� Ùe�b�b [ur̀YbX]e]̀YeY_ �]e_Yg̀YeY 
bU_X] fYeaUlY []e]�] gY�i]_ YX]̀aY_gYX]e+ <bW U_ V ]̀]bX]� ] umYeY dUeUb�b [Yg]e]f] ZU]mX]e+

oebY� ]b7 /-.3 l� �̀b &<' <+� +%b]b �]e_Yg] 2+---+--- M F bU_]g fYeaUlY Ueg�� � lUda��g�e+ L YeaUlY 
Ueg�� � IW U_ /-.3%XU gYfW ]̀ YX]̀a]�g]e+ /-.3 l� �̀ fcbh ]g]V Ue]l̀Y M >G =% b]b ]̀[]̀] ZU]m ceUb�b�b 
%./)2- c̀Xh� hbh iUefUlÙ�a+ ?]� Ye �Ueg̀Ue�b XU fU� ÙbX�� �b� _UV h̀ YXY ]̀a+ =h XhehaXU �]e_Yg]b 
/-.3 l� �̀bXU iYe[]lY gUV ] _UmUbW �bXUb ]bX]eYV ]̀YW Y� ] ghgUe 0./+2-- M F c̀UW U_g�e+ 

L U� ÙbUW U_ iYe[] gUfUeehZh ]fY 3/+2-- M F c̀UW U_g�e+ IlfU �]e_Yg cegU_̀Ue� 2+---+--- M F%l] Ulb� 
fueY mUeZ�bXU./UlV clhbW UiUXY ]̀aYiXhUg\YfUV �bXUghgfÙUeX� &iUXY ]̀\YfUdZU]m̀Ye]b]b/-.3
l� �̀bXU cegÙUaU $.- W ]iUe� c̀Xh� hbh Xu�ubY ]̀a' V eug 2--+--- M F ZU]m [Y ]̀e]) $ .2 fgcdÛ fcbeUf� 
425.000 TL faiz geliri elde edeceklerdi. TevkifatUgUV ]ghgh̀UbV h[Y ]̀e]fY [Y ]̀eiYe[]f]V YlUb�bU
_cbhc̀aUlUW U_g�e+

=tl̀Y V ]e XhehaXU dUeUb�b aYiXhUggU XY� YèYbX]e]̀aYf] XU\U aUbg�_̀� [tmu_aY_̀Y V ]è]_gY 
�]e_YgY _cbh̀UW U_ fYeaUlY Yg_]b V ]e �Y_]̀XY _h̀̀Ub� �̀e) _qè� ]� Ỳe lUeUg� �̀e iY gcd̀UaXU �]e_Yg]n
\Uf� Ùg� Uegg�e� ÙeU_) V uluaY fU� Ùb�efU) cegU_̀Ue�b _qe dUl� c̀UeU_ Y X̀Y YXYW Y_̀Ye] ghgUe iUXY ]̀ 
aYiXhUg ZU]m]bXYb rc_ XU\U ZUm̀U c̀UV ]̀]e+ =h bYXYb̀Y fYeaUlY Ueg�� Ùe�b�b �]e_Yg̀YeXY bY �Y_]̀XY 
_h̀̀Ub� ÙV ]̀YW Y� ] tbYà]X]e+

R ]eU ]̀gYeUgueXY #Z]bUbfÙ _ÙX�eUr# c̀UeU_ UX ÙbX�e� Ùb XhehaXU gUa c̀UeU_ V hXhe+ � ]e_Yg̀Ye]b gua 
lUg�e�àUe�b tm_UlbU_ lYe]bY lUV UbW � _UlbU_ ]̀Y Z]bUbfY YgaYf] �]e_Yg̀Ye]b _qè� �̀_̀Ue�b� iY 
tm_UlbU_iYe]à]̀]_̀Ye]b]Ueg�eUV ]̀]e+Q Ub]_h̀̀Ub� ÙblUV UbW � _UlbU_bYXYb]l̀Y _Ug̀Ub� ÙW U_
Z]bUbfaUb []XYèYe]bXYb rc_ XU\U ZUm̀U _UmUbr Y X̀Y YX]̀]lcefU �]e_Yg]b lUV UbW � _UlbU� � iYe]à] 
�Y_]̀XY _h̀̀UbX�� � iY bU_]g fYeaUlY Ueg�� � lUdaUXUb tm_UlbU_̀Ue�b� &_qe Y X̀Y YXYeY_' Uegg�eX�� � 
_UV h̀ YX]̀YW Y_g]e+ ��gY V heUXU �]e_Yg̀Ye]b Z]bUbfaUb aÙ]lYg̀Ye]bY _Ug̀UbUeU_ lUg�e�a lUdaU_ 
lYe]bY bU_]g fYeaUlY Ueg�� � lUdaU_ fheYg]l̀Y lUg�e�àUe�b� [YerY_̀Y�g]eaY Ỳe] [YerY_gYb gY�i]_ 
YX]̀aY_ ]fgYb]lcefU) V ]mW Y ]bX]e]a ceUb̀Ue�b�b rc_ XU\U lu_fY_ V Y ]̀èYbaYf] [YeY_]e
kanaatindeyiz.

4*J_ d̂ l
#L YeaUlY Ueg�e�a�bXU ]bX]e]a# lU XU X]� Ye UX�l̀U #HU_X] fYeaUlY Ueg���bXUb _UlbU_̀UbUb ZU]m 
]bX]e]a]# hl[h̀UaUf� aYimhUg�a�mXU lYe]b] lYb] Ùa��g�e+ Nl[h̀UaUlU XU]e gYV ]̀�  _Ubhb] 
XumYb̀YaYb]b&3304fUl� �̀ E Ubhb'K Yfa]B UmYgY%XY lUl�bgUe]\]c̀Ub4+1+/-.2%XYbbYeYXYlfY ..
ay sonrU) 1 G Ueg /-.3%XU lUl�b̀Uba��g�e+ 

C Ye bY _UXUe XU\U tbW Yf]bXY gUf̀U_ c̀UeU_ lUl�b̀Uba��  c̀fU XU hl[h̀UaU Ur�f�bXUb tbYa Uem 
YXYb XumYb̀YaY Ỳe]b Uf�  ̀ c̀UeU_ lUl�b̀UX�_̀Ue� �Y_]̀̀Ye]X]e+ ?c̀Ul�f�l̀U V h XumYb̀YaY \ÙYb 
hl[h̀UaUXU gUeg�� � Ùb V ]e _cbhXhe iY XU\U tbW Y tb[teùYaYlYb) Xu�ubùaYa]� fYbUelc̀Ue 
hl[h̀UaUXU _Ue�� Ù� � X̀�_rU gYeYXXug YX]̀Yb XhehàUe cegUlU r�_aU_gU iY ZUe_̀� lcehàUe ]̀Y 
_Ue�� Ù� � àU_gUX�e+
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nÙ��aUa�mXU gYaY  ̀c̀UeU_ ]̀[]̀] aYimhUg�b) tgYXYb V Ye] ZUÙ]lYg̀Ye]bY XYiUa YXYb �]e_Yg̀Ye] YfUs
ÙUeU_ XumYb̀YbX]� ] Y Ỳ�g]e]f]bY lYe iYeYeY_) _Ubhb aYgb]bXY lYb] _heh̀Ub �]e_Yg̀Ye]b XY ZU]m 
]bX]e]a] \YfUd̀UaU \U_̀Ue� c̀Xh� h \ÙXY ]̀[]̀] aYimhUggU lYe iYe]̀Yb _�f�g̀UaÙUe ]̀Y hl[h̀UaUlU 
XU]e Ur�_̀UaÙUe�b lYb] _heh̀Ub �]e_Yg̀Ye Ur�f�bXUb gYeYXXug lUeUg�W � \hfhf̀Ue c̀h�gheXh� hbU8 ]̀[]̀] 
aYimhUg�b ÙZm� X]__UgY Ù�bX�� �bXU ZU]m ]bX]e]a]bXYb lUeUèUbUV ]̀aY_ ]r]b ]̀[]̀] \YfUd XtbYa]bY 
XU]el�`̀�_[Y ]̀egUV c̀fhbXUYfUfZUÙ]lYg[Y ]̀èYe]b]bgcd̀Ua[Y ]̀èYe]b$ 42%]bXYbZUm̀Uc̀aUf�b�b
gYaY  ̀V ]e tb �Ueg c̀hd c̀aUX�� �b� ]bW Y ỲaYlY iY lYb] _heh̀Ub �]e_Yg̀YeXY Xc� Ù c̀UeU_ _heh̀h� iY 
lUg�e�a XtbYa]bXY &\Y Ỳ _] hmhb fueY ]̀ fUV ]g lUg�e�a lUd� àUf� [YeY_Yb lYb] _heh̀h� 
XtbYàYe]bXY' g]W Ue] ZUÙ]lYgY \YaYb V U� ÙbaUf�b�b ]a_qbf�m c̀Xh� hbU) X]� Ye gUeUZgUb) V h 
XtbYaXY cegU_̀UegUeUZ�bXUbtXYbYbfYeaUlYb]blUg�e�a aUfeUZ̀Ue�bU \UeW UbaUlUb_�fa�b�b
#V Uf]eYg̀] guW W Ue ]̀_Yf]#bY hl[hb �Y_]̀XY [Y ]̀e [Yg]e]W ] ÙUb̀UeXU XY� YèYbX]e]̀aYf]b]b [UlYg Xc� Ù 
iY g]W Ue] teZ iY UXYg̀YeY hl[hb c̀Xh� hbU) V h XhehaXU g]W Ue] [Y ]̀e lUeUg�W � ZUÙ]lYg̀YeY V U� ÙbaUf� 
]r]b mcehb̀h c̀UeU_ lU�UbaUf� [YeY_Yb lUg�e�a XtbYa]bXY XY -YfUf ZUÙ]lYg [Y ]̀èYe] c̀h�aUa��  
olsa da- ZU]m ]bX]e]a] \YfUd̀UaU \U__� c̀aUf� [YeY_g]� ] \hfhfhbU X]__Ug rY_aYlY rÙ��g�_+ =h 
Xhehahl[h̀UaUXUrc_V ulu_f�_�bg� ÙelUeUgUbilecek bir husustur.

?u�ubub) a]̀lcb̀UeW U M F%̀]_ fUV ]g lUg�e�a lUdUb V ]e �]e_Yg]b ZUÙ]lYgY [YrYW Y� ] XtbYaY _UXUe 
mUaUbmUaUbUg� _̀ÙUbV ]e_�f�a dUeUf�bXUbV ]e_UrV ]bM F XU\]ZU]m[Y ]̀e]Y X̀Y YgaYf])[Y ]̀e
tablosunda % 25'den fazla pasif nitelikli gel]e c̀Xh� h ]XX]Uf� Xc� heUV ]̀YW Y_ iY �]e_Yg]b lUg�e�a 
XtbYa]bXY ZU]m]bX]e]a]\YfUd̀UaU\U__�b�bcegUXUb_ÙX�eUV ]̀YW Y_g]e+

Q Um�a�mXU lYe iYe]̀Yb gUeg��aUlU iY gYeYXXuXY Ur�_ _cbh̀UeXU Ya]b]m _�fU mUaUb ]r]bXY dY_ rc_ 
au_Y`̀YZ]b tmY [̀Y gÙYd̀Ye] G Ù]lY =U_Ub̀�� �%bU h̀U�UW U_g�e+ =]mW Y hl[h̀UaUl� tmY [̀Y Ỳe ]̀Y 
ltb̀YbX]eaY_lYe]bY)lYb]_heh̀UbiY lUg�e�a XtbYa]bXY c̀Ub)V hbYXYb̀Y [Y ]̀egUV c̀fhbXU
sadece pasif nitelikli gelirleri olan ya da aktif-dUf]Z b]gY ]̀_̀] \]rV ]e [Y ]̀e] c̀aUlUb �]e_Yg̀Ye 
Ur�f�bXUb ZU]m ]bX]e]a] \YfUd̀UaU _cbhfhbhb gua au_Y`̀YZ̀Ye] V U� Ùl�W � V ]e �Y_]̀XY [YbY  ̀
gYV ]̀� XY [ubW Y`̀YaY lUd� àUf� iYlU V ]e f]e_ùYe lUl�b̀UbaUf� fheYg]l̀Y UlX�b̀Ug� àUf� XU\U Xc� eh 
c̀UW U_g�e_UbUUg]bXYl]m+

Q UfU aYgb]bXY Ur�_ iY bYg V ]e �Y_]̀XY lYb] _heh̀Ub �]e_Yg̀Ye]b XY bU_]g fYeaUlY tXYaYf]bXY ZU]m 
]bX]e]a]bXYb lUeUèUbUV ]̀YW Y� ] \u_au lYe ÙaU_gUX�e+ <bW U_ ]̀[]̀] aYimhUggU lYb] _heh̀Ub 
�]e_Yg̀Ye Ur�f�bXUb hl[h̀UaUb�b bY �Y_]̀XY lUd� ÙW U� �bU XU]e tmY  ̀ V ]e XumYb̀YaYlY lYe 
iYe]̀aYa]�g]e+ <_f]bY [Yg]e]̀Yb _�f�g̀Ue ]fY (bilhassa gelir tablosunda yer alan gelirlerin nitelikleri
Ur�f�bXUb [Yg]e]̀Yb _�f�g̀UaU' gYeYXXug lUeUga��g�e+ Q UfU aYgb]bXY lYe ÙUb V ]e \U__�b ]_]bW ]̀ 
XumYb̀YaY Ỳe ]̀Y _�f�g̀UbaUaUf� [YeY_]e+ =tl̀Y V ]e XumYb̀YaY iY lU_̀U� �a _UbhbU Ul_�e� �̀_ gY�_]̀ 
eder iY X]� Ye gUeUZgUb <bUlUfU ]̀Y [Yg]e]̀Yb iYe[]fY  ̀UXÙYg iY Y�]g̀]_ ]̀_Y Ỳe] ltbubXYb Ul_�e� �̀_̀Ue 
c̀h�UW U_g�e _UbUUg]bXYl]m+ @� Ye UaUr �]e_Yg̀Ye]b tm_UlbU_ lUd�f�b� [ur̀YbX]eaY_ iY lUg�e�àUe�b 
V cer̀UbaU lYe]bY tm_UlbU_̀Ue ]̀Y lUd� àUf�b� gY�i]_ YgaY_ ]fY)lYb] _heh̀Ub iY Xc� Ù c̀UeU_ 
g]W Ue] ZUÙ]lYg̀Ye]bY V U� ÙlUV ]̀aY_ ]r]b lUg�e�àUe lUdUb �]e_Yg̀Ye]b XYfgY_̀YbaYf]bXYb XU\U Xc� Ù 
ne olabilir ki?

<le�W U YfUfZUÙ]lYg_cbhfh[Ule]aYb_h̀ lUg�e�àUe� lUdaU_iY V h[Ule]aYb_h̀̀Ye]_]eUlU
vermek suretiyle esas ZUÙ]lYg [Y ]̀e] _]eU [Y ]̀e] c̀Ub �]e_Yg̀Ye Ur�f�bXUb XU ]̀[]̀] XumYb̀YaY ỲeXY_] 
_�f�g̀Ue�b bY �Y_]̀XY X]__UgY Ù�baUf� [YeY_g]� ] lU XU V h _UdfUaXU_] �]e_Yg̀Ye]b bU_]g fYeaUlY 
Ueg�� �bXU ZU]m ]bX]e]a] \YfUd̀UaU \U_̀Ue�b�b c̀hd c̀aUlUW U� �bU XU]e [YbY  ̀ V ]e Ur�klama ve
XumYb̀YaY lUd� àUf�bXUZUlXU[teùaY_gYX]e+
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B YbY ]̀bX]e]a ceUb�b�b$ -c̀UeU_X]__UgY Ù�baUf�b� [YeY_g]eYbc̀Ul�b�bgU_]dYXYbl�`̀UeXU
cegUXUb_Ù_aUf� \Ù]bXY)]̀[]̀]l� X̀U_]M >G =ZU]mceUb� umYe]bXYb$ 2-[YbY ]̀bX]e]aceUb�bU
[teY \YfUd̀UaU lUd� �̀d lUd� ÙaUlUW U� � \hfhfhbhb XU\U fcahg Ur�_̀UaÙUe iY tebY_ hl[h̀UaÙUe 
]̀Y V ]eUmXU\U ZUm̀U iY V ]eUmXU\U bYg]mU\YX]̀aYf]hl[h̀UaUXU_]c̀Uf� V Um� gYeYXXug̀Ye]
giderecektir kanaatindeyiz.

?]� Ye gUeUZgUb cegU� U c̀Ub V ceW hb fYeaUlYlY Y_̀YbaYf]b]b ]bX]e]a _UdfUa�bU Ù�baUaUf� V ]mW Y 
rc_ Ub̀Uaf�mX�e iY �]e_Yg̀Ye] fYeaUlY Ueg�� � tbW Yf]bXY -[YeY_]efY V cer_h̀̀UbUeU_- cegU� U V ceW h 
tXYaYlY iY fcbeU cegU� �b gU\f]̀ Ygg]� ] ÙUW U� �b� lYb]XYb �]e_YgY fYeaUlY c̀UeU_ _claUf� []V ] 
[YeY_f]m Xc̀UaV Ur̀� lc̀̀UeU fYi_ YXYW Y_g]e+ <bW U_ V h hl[h̀UaU �Y_̀Yb aYimhUgU hlha fU� Ùa��  
[]V ] [tmu_fY XY) V Ub_UXUb _h̀̀Ub� Ùb _eYX]b]b cegU� U c̀Ub V cer bYXYb]l̀Y gYa]b YX]̀X]� ] iY 
Xc̀Ul�f�l̀Ug]W Ue]_UmUbW �bY X̀Y YX]̀aYf]iY XYiUaYgg]e]̀aYf]]̀Y ]̀[]f]c̀aUaUf� bYXYb]l̀Y c̀Uf�
vergi incY ỲaYf]bXY XYZgYe _Ul�g̀Ue� umYe]bXYb V h Xheha fcahg �Y_]̀XY gYfd]g YX]̀]efY _eYX]lY 
]̀]�_]b ZU]m []XYèYe]b]b iY X]� Ye aUfeUZ̀Ue�b eYXXYX]̀aYf] ftm _cbhfh c̀UV ]̀]e+ � ]e_Yg̀Ye] V tl̀Y mce 
XhehàUe ]̀Y _Ue�� _Ue��lU V �eU_aUaU_ ]r]b V ]mW Y cegU� U c̀Ub bU_]g V cer̀Ue�b XU fYeaUlYlY ]̀UiY 
YX]̀aYf]\Ù]bXY ]bX]e]ahl[h̀UaUf�bXUblUeUèUbUV ]̀aYf]b]btbuUr� àÙ�X�e+<lb� Xheha -her
bY _UXUe \Ye\Ub[] V ]e lUfÙ aYimhUg�a�mXU \ÙYb XumYb̀YbaYa]� c̀fU XU- sermaye
UiUbf�,fYeaUlY gUaUàUaUZcbh,mUeUegY ÙZ]Zcbh[]V ]UX ÙeÙg�bXUUX ÙbX�e� Ùbhl[h̀UaU]r]bXY
[YrYè]X]e+ om_UlbU_̀Ue�b� _UlV Yga]� V ]e �]e_Yg Ur�f�bXUb [ubXYaY [Y Ỳb fYeaUlY UiUbf� 
hl[h̀UaUf�bU ]bX]e]a \U__� gUb�baUaUf� V Y _̀]aUbg�_̀� V h̀hbUV ]̀]eUbW U_ tm_UlbU_̀Ue�b�
l]g]eaYa]� iY lUg�e�àUe� tbW Yf] fYeaUlY Ueg���bXU _h̀̀Ub� àU_ umYeY cegU_̀Ue�bXUb dUeU gYa]b 
Yga]� iY V hbh tm_UlbU_ \YfUd f�b�Z�bXU ah\UfYV Y Ỳ�g]eYb �]e_Yg̀Ye Ur�f�bXUb ]bX]e]a 
hl[h̀UaUf�b�btbuUr� àÙ�X�e_UbUUg]bXYl]m+

L cb c̀UeU_ ]fY) gYV ]̀� XY lYe iYe]̀Yb Ur�_̀UaU iY tebY_̀YeXYb YX]bX]� ]a]m ]m̀Yb]a) fYeaUlY Ueg�� � 
fcbeUf� [YbY  ̀]bX]e]a ceUb�b�b $ - c̀UeU_ V Y ]̀èYbaYf]bY bYXYb c̀UW U_ V ]e ]� Ỳa lUd� à��  ]fY 
(arsa-UeUm] lUg�e�a� lUd� àUf�) ]�g]eU_ \]ffYf] Ù�baUf�) cegU� U V cer iYe]̀aYf]+++ iX+') V h ]� Ỳa 
Xc� ehXUb bU_]g fYeaUlY Ueg�� � _UlbU_ ]̀Y lUd� f̀�b lUd� àUf�b ZUe_ YgaYm \Ye �Y_]̀XY bU_]g 
fYeaUlY Ueg���bU ]bX]e]a ceUb� $ - c̀UeU_ hl[h̀UbaUf� ]fgYbX]� ] �Y_̀]bXYX]e+ IlfU [YerY_gY 
c̀aUf� [YeY_Yb) ftm _cbhfh ]� Ỳa]b [YerY_gYb fYeaUlY Ueg���bXUb fU� ÙbUb _UlbU_ ]̀Y lUd� �̀d 
lUd� àUX�� �b�b fcahg c̀UeU_ gYfd]g YX]̀aYf]X]e+ L tm _cbhfh ]� Ỳa V Ub_U _eYX]f] ]̀Y fU� ÙbUb 
_UlbU_ ]̀Y XY [YerY_̀Y�g]e]̀a]� c̀UV ]̀]e+ @̀V YggY rc_ ZUm̀U _Ul�g iY ]� Ỳa] c̀Ub �]e_Yg̀YeXY V h XYgUl 
\hfhfh gYfd]g YgaY_ \Ye mUaUb aua_ub c̀aUlUV ]̀]e+ =h bYXYb̀Y �]e_Yg̀YeY gUif]lYa]m) bU_it
fYeaUlY Ueg�� � fcbeUf�bXU fU� ÙbUb _UlbU� �b bY �Y_]̀XY _h̀̀Ub� ÙW U� �bU XU]e XYgUl̀� V ]e V Y [̀Y ỲaY 
lUdaÙUe� iY \UggU _UlbU_ _h̀̀Ub�a�bU XU]e ltbYg]a _heh̀h _UeUèUe� Xc� eh̀ghfhbXU ]� Ỳa 
lUdaÙUe� �Y_̀]bXYX]e+ <bW U_ V h _cbhXU gU\a]b]a]m G Ù]lY%b]b _Ug� V ]e ghgha fYe[]̀YlYW Y� ] iY 
bU_]g fYeaUlY Ueg�� � fcbeUf�bXU ]bX]e]a ceUb�b�b $ - c̀aUf�b� [YeY_g]eYb V ]e ]� Ỳa lUd� à��  ]fY V h 
]� Ỳa]b \Ye �Y_]̀XY bU_]g fYeaUlY Ueg�� � ]̀Y lUd� X̀�� �b�b _UV h̀u �Y_̀]bXY V ]e [teu� c̀h�gheUW U� �X�e+


